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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.50) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D.C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
price is $4.60 per year. 


The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 











TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 
Current estimates show an increase in total income and expenditures between the first and second quarters of 1958. 


[Billions of dollars] 








































































































1957 1958 
Year Second quarter First quarter Second quarter 
| 
Economie group Excess | Excess | Excess Excess 
2 of re- 2 of re- 7 of re- of re- 
Re. ux- | ceipts Re- cx- | ceipts _— Ex- | ceipts Re- Ex- | ceipts 
r pend-| (+) “i pend-| (+) : pend-| (+) r pend-| (+) 
ceipts | itures | or ex- || °!P*S| itures| or ex- || CP'S] itures | or ex- || P'S | itures| or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(=) (~) (=) (—) 
| Seasonally adjusted annual rates 
Consumers: | | | 
Disposable personal income_|305, 1 |-.----!------- DOU iiduusetoanencs i See! = 3 ee See 
Personal consumption ex- | | 1 
BONES... concccccces|cocces Bee © lenccose | ences Bem © lccaccs i-*o*- Dk © tidnstestecuces TE: © hicence 
Personal net saving (+) -|------|------ |g ee ae  . S ae See ee: eee 19. 2 
Business: | | 
Gross retained earnings....| 45.6 |...-.-]-....--, C5: S hutenclnennnns is  & oo eee ie ae. ae 
Gross private domestic in- | | 
WERE onwcivadcuessscocincecse 8 | Ore lwaenoudiiobnwes Oe © Vateveuslcanden 2 2 
Excess of investment | | 
Geet oiecepceencess saeeenlowewes WERT llassetelancens me @ Scenckeleseuse 4. el ennek kowens (1) 
International: | 
Net foreign investment-_---j------ GO lxtcacesliseeasa OO xccdeeellanane (eS leseuckehaceees: — ) 
Excess of receipts (+-) | | 
or of investment (—)-|------!------ —3.5 ||------|------ 4,8 jlo ccccclocees *, D Vacasnelecamne —.5 
Government (Federal, State, | 
and local): 
Tax and nontax receipts or | } 
ee: ee DIG E ience Hedcecas jE eS es eee: on © 1 ceeeeltesannx ig eee eee re 
Less: Transfers, interest, | | \| | 
and subsidies (net)_..--- Or. & binewex penenels Bt. © Iseeeus|aaeunae Bee icnwun ees che ae lekenecleeceen 
Net receipts_.......-- © lewxeus | caine | BG © isacaea | cabaeeae Dw intveukinaawwuc Oe Vteeces | ae 
Total government expendi- | | 
Reka te beck pene aed n $e) D leceewen | ere TLE. nesaneyieeceus Pew le ccseanticcwean ia 8 lnckudd 
Less: Transfers, interest, | | 
and subsidies (net)_..---|------ Bis © lus ndewel conwmw Ae eee Dae aa Et) ee | apnea yy 2 one 
Purchases of goods 
Se ES, Se Dt 0 incessoatawsnns FES ar Et Riscsentibeesee TF 9 t.cawen 
Surplus (+) or . 
deficit (—) on 
income and 
product account_|_-.-.--|------ bo? Iscuasclucuens LP Use seeeleewnns =~ OD liccaanatemsee® (2) 
Statistical discrepancy-.....-.-- oF incees av | 2) 1.3 8-6. F Lnccos -1.7  ‘Beasead (?) 
GROSS NATIONAL PRODUCT... 440. 3 440. 3 | SS ieee | 2 441.2 |_.....- 425: 8 |425. 8 |_-._.-- 429. 0 |429. 0 |..---- 


























1 Not available. Economic Report, pp. 92-93, 99-105, and Economic Report of the President, Jan- 
Nore.—Revised series beginning 1946. For details, see Survey of Current wary 1953, Appendix A. 


Business, July 1958. Detail will not necessarily add to totals because of rounding. 
For explanation and use of this arrangement, see Senate Report No. 1295, Joint Sources: Department of Commerce and Council of Economic Advisers. 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national expenditures rose $3.2 billion (seasonally 
of 1958, according to current estimates. 


Increases occurre 


adjusted annual rate) between the first and second quarters 
in personal consumption expenditures and government 







































































































































































purchases. 
BILLIONS OF DOLLARS BILLIONS OF ou...ane 
— SEASONALLY ADJUSTED ANNUAL RATES 
ma a, = 
GROSS NATIONAL PRODUCT ae eens 
400 a —_ 400 
a —_ 4 
anagem 7 
$00 aoe mononaamoma bag 
PERSONAL CONSUMPTION ee eel 
EXPENDITURES ‘ po eee wee = 
200 — 200 
} y j 
GOVERNMENT PURCHASES 
OF GOODS AND SERVICES 
100 , 100 
es es ee ee nee 
— LETTE 
> GROSS PRIVATE DOMESTIC INVESTMENT | 
oo ° om TEENS meee o- = " e 
NET FOREIGN INVESTMENT a 
— oe a a ee ae a = aa oe eS oe ee 
i952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS | 
{Billions of dollars] 
Total Personal G Government purchases of goods and services 
gross ; Total con- ouleaie Net a 
. nationa gross sump- - | foreign reader Stat 
Period product ||national] tion |4°mestic) inyest- | Total? eal mg 
in 1957 || product | expend-| ™VeSt- | ment Total? |* -,.3| Other local 
prices! itures ment poourny 
SE ee 204. 7 91.1 67. 6 9.3 0. 9 13. 3 5. 2 1.3 3. 9 8. 2 
re 317.1 259. 4 178. 3 43.1 1.9 36. 1 20. 9 15. 8 D. 6 15. 2 
EE 316. 6 258. 1 181. 2 33. 0 ae 43. 4 25. 5 19.3 6. 6 17.9 
| Ee 370. 1 329.0 | 209.8 56. 3 2 62. 6 40. 9 37. 2 4.2 21.7 
th cteuciécsccccecce 382. 6 347.0 | 219.8 49.9 —.2 77.5 54. 3 48.9 5. 8 23. 2 
Eats bcosecesncoce 399. 3 365. 4 232. 6 50. 3 —2.0 84. 4 59. 5 51.5 8. 4 24.9 
EE 393. 0 363. 1 238. 0 48.9 —.4 76. 6 48. 9 43. 0 6. 2 27. 7 
Den dis acccdciacsce 425. 1 397. 5 256. 9 63. 8 —.4 77.1 46. 8 41.3 5. 9 30. 3 
Dt titiabdiccaschescos 435. 3 419. 2 269. 4 68. 2 1.4 80. 3 47.1 42.5 5.0 33. 1 
DEER enduedescccceccces 440. 3 440.3 | 284.4 65. 3 3.5 87. 1 50. 8 46. 5 4.8 36. 3 
Seasonally adjusted annual rates 
1957: First quarter_____-__- a la 436. 3 279. 8 65. 9 4.2 86. 4 50. 5 45. 8 5.1 35. 9 
Second quarter__._._|_..-.... 441.2 282. 5 67. 0 4.2 87. 5 51.5 47.4 4.5 36. O 
eee eeearter.......|........ 445. 6 288. 3 66. 7 3. 6 $7. 0 50. 9 46. 9 4.5 36. 1 
Fourth quarter. _.___!__.____. 438. 9 287. 2 61.5 1.9 88. 3 50. 5 46. 0 5. 0 37. 8 
1958: First quarter. _-__--_|_..----- 425.8 | 286.2 49. 6 5 89. 5 50. 9 45. 6 5. 7 38. 6 
ae muereer. ...../........ 429. 0 288. 3 49, 2 .5 90. 9 51.9 46. 0 6. 2 39. 1 
Hey mat he eer by Council of Economic Advisers. gory in The Budget of the United States Government for the Fiscal Year Ending 


§ Includes expenditures for military services, international security and foret 
relations (except reign loans), development and control of atomic energy, prem 
tion of the promotion of production and economic 

and civil defense. For further details, see Economic Report of the 
January 1955 As 187), and National Income, 1954 Edition (p. 148). 
expenditures are comparable with the “major national security’’ cate- 


June 90, 1959, and shown on p. 31 of Economic Indicators. 


Norte.—Revised series beginning 1946. For details, see Survey of Current 
Business, July 1958. 
Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce (except as noted). 


NATIONAL INCOME 


Compensation of employees remained virtually unchanged between the first and second quarters of 1958. Farm 
proprietors’ income rose about $1 billion (seasonally adjusted annual rate). 


































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
400 400 
SEASONALLY ADJUSTED ANNUAL RATES 
a a ~ a, 

TOTAL NATIONAL INCOME Pm 
300 ae _— "| 300 
s ee — 
COMPENSATION OF EMPLOYEES ae" 
gaa" 
OT | ~~ eer™ 
200 —— om a 200 
‘ 7 
100 100 
PROPRIETORS’ AND 
RENTAL INCOME Tha 
po ee nnn mo ~~ 7 
9 Or m= 
= o——"| CORPORATE PROFITS AND Pd SNe 
ner wrenest—_ | nt tlhe nse 
o Lise eee es egy Sal so h cailiaall we ae ee 
1952 7 1953 avy 1954 1955 1956 ae 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE Pe ee _ 7 : COUNCR OP ECONOMIC ADVISERS 
[Billions of dollars] 
: rs Corporate profits and inven- 
Total | Compen- Proprietors’ income ane tony velontion adjustment 
Period national sation : of : Net 
: of em- Business inter- Profits | Inventory 
wncome | ployees ! Farm and pro- | Pet est Total | before | valuation 
fessional | 5°8 taxes |adjustment 
ee 72. 8 48.1 43 7.3 27 4.6 5.7 6. 4 —0.7 
NE 223. 5 141.0 17.8 22. 4 7.3 4.2 30. 8 33. 0 —2.2 
Db viernnebeceekeaden 217. 7 140. 8 129 22. 7 8.3 48 28. 2 26. 4 1.9 
SS citadiicaiancaginicabin 279. 3 180. 3 16. 3 26. 0 9.4 63 41.0 42. 2 —1.2 
RRS RR RCTS 292. 2 195. 0 15. 3 26. 9 10. 2 7.1 37.7 36. 7 1.0 
ae 305. 6 208. 8 13. 3 27. 4 10.5 & 2 37. 3 38. 3 —LO 
i tinecedctsstnsadoaws 301. 8 207. 6 12. 7 27.8 10. 9 9.1 33. 7 34.1 —.3 
RSET 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 —-1.7 
TT 349. 4 241.8 11. 6 30. 8 10.9 11.3 42.9 45. 5 —2.6 
PenGedecchanbedawdeal 364. 0 254. 6 11. 6 31. 4 11.8 12. 6 41.9 43. 4 —1.5 
Seasonally adjusted annual rates 
1957: First quarter_______ 361. 5 251. 6 11.5 31.1 11. 4 12.1 43. 7 46. 1 —2.4 
Second quarter ----_- 364. 1 254. 9 11.6 31.4 eg 12. 5 42. 0 43. 5 —15 
Third quarter-___-_- 368. 7 257. 3 11.8 31.7 12.0 12.8 43. 1 44. 2 —11 
Fourth quarter- --__- 361. 5 254. 8 11.5 31.3 12. 2 12.9 38. 8 39. 9 —-1.1 
1958: First quarter_.____- 350. 6 250. 9 12. 6 30. 6 12.1 13. 0 31.3 31.7 —.3 
Second quarter_-___- (?) 250. 7 13. 4 30. 7 12.1 13. 1 (?) (?) 5 
































1 Includes employer contributions for social insurance. 


2 Not available. 


(See also p. 4.) 


Norte.—Revised series beginning 1946. For details, see Survey ef Current 
eee July 1958. 
not necessarily add to totals because of rounding. 


Source: Department of Commerce, 


Detail will 








SOURCES OF PERSONAL INCOME 

Personal income in August was about $1!/2 billion (seasonally adjusted annual rate) higher than the comparable 
July total (excluding the lump-sum retroactive salary payments to Federal employees). Wages and salaries 
accounted for most of the rise. 

































































































































































erste on cn. ane BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
350 os ae ny — 350 
TOTAL PERSONAL INCOME 
\ 
we Se om 
ae ’ 
250 ae 7 250 
pe woe 
aarT” 
LABOR INCOME ° aie 
o=s=ae oor" 
oe a —patnanas® 200 
- 
eonnre! 
150 150 
ys FARM PROPRIETORS‘ 
: BUSINESS, PROFESSIONAL, AND RENTAL INCOME _ | INCOME y 
50 = } 50 
1 TRANSFER PAYMENTS . 
DIVIDENDS AND PERSONAL INTEREST ores ™ tar remrerrm remem sherri Cg ee 
ne Ce il ed behind mel _——«~ 
OO F -O Sn 
—_—— =" = F099 0-0-9 9-61 O99 OO 99-9 -O-~01. 0-0 6-0-0 9 0 0g, Lo 0-9 mo 
OLLititt iti tipi tt Lo 
1952 1953 1954 1955 1956 1957 1956 
SOURCE: DEPARTMENT OF COMMERCE. _ _ ; COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Labor income P 3 Less: Per- | 
Total (wage and Proprietors’ income Rental Personal Transfer | sonal con- | Nonagri- 
. * salary dis- ‘ income Divi- |- » . tributions cultural 
Period personal heunemente Business of dend interest pay- f ial ats 1 
income | ‘and other Farm | and pro- | ) osons 5 | income | ments | °F Social || persona’ 
labor income)! fessional | P&TS© ‘oe | — 
ec chetude 72.9 46. 6 4.3 7.3 2.7 3.8 5. 8 3.0 0. 6 || 67. 1 
Sb oe eau 208. 3 137. 4 12. 9 22. 7 &. 3 nS 9. 4 12. 4 2.2 192. 1 
ES hg pcm oes 256. 7 175. 5 16. 3 26. 0 9.4 9.0 31.3 12. 6 3. 4 237. 0 
Se ae 273.1 190. 2 15.3 26. 9 10. 2 9.0 12. 1 13. 2 3. 8 254. 3 
EE ee 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14. 3 3. 9 | 271.5 
a a 289. 8 202. 5 13. 7 27.8 10. 9 9.8 14. 6 16. 2 4. 6 | 273. 8 $ 
310. 2 218. 0 11.8 30. 4 10, 7 $1.3 15. 8 17. 5 5.2 || 295. 0 
RES 330. 5 235. 2 11.6 30. 8 10. 9 12. 0 17. 0 18. 6 > at 315. 4 
En ot eco. 347. 9 247,11 11.6 31.4] 11.8] 124] i881! 215 6.6 || 332.7 
Seasonally adjusted annual rates es ‘ 
1957: July_.---. 351.8 249. 6 11.9 | 31.8 11.9 12.8 18. 9 21.7 6. 7 336. 2 
August___}| 352.1 249. 9 11.8 31.8 12. 0 12.8 19. 0 21.5 6. 7 336. 6 
September_| 351. 4 249. 3 11. 7 | 31. 6 12. 1 is. 7 19. 1 21.5 6. 6 336. 1 
October-_- 350. 6 247.8 11. 4 31. 6 13.1 12.6 19. 1 22. 6 6. 6 |! 335. 7 
November_| 350. 2 247. 2 11. 4 31.2 13,3 12.6 19. 1 23. 0 6. 6 || 335. 2 
December_|} 348. 4 246. 5 11.8 31.2 13.3 10.8 19. 2 23. 3 6. 6 | 333. 0 
1958: January_.| 348.2 244, 2 12.0 30. 9 19. 9 12.5 19.3 23. 9 6. 7 || 332. 5 
February_| 346. 4 242. 2 412.7 30. 4 12. 1 12. 4 19.3 23. 8 6. 7 || 330. 1 
March--.- 347. 1 241.5 13. 0 30. 5 12. 1 12. 4 19. 3 24.8 6.6 |, 330. 5 
April. __-- 348. 1 240. 9 13. 4 30. 6 12. 1 12. 4 19.3 26. 1 6. 6 | 331. 0 
349. 9 242. 0 13. 7 30. 7 12.1 12. 4 19. 3 26. 4 6.7 332. 4 
June____- 352. 0 244. 7 13. 2 30. 8 2. 3 12. 5 19. 3 26. 0 6. 7 335. 1 
July... _- 3358. 8 $251. 2 id. 1 31.0 Pe ins 19. 3 26. 5 7.0 3342. 0 
August ‘_..| 355. 6 274. 5 12.9 31. 2 12,2 | 12. 5 19.4! 26.7 6. 8 338. 9 





1 Compensation of employees (sec p. 3) excluding employer contributions for 
ce and the excess of wage accruals over disbursements. 

# Personal income exclusive of net income of unincorporated farm enterprises, 

farm —. agricultural net interest, and net dividends paid by agricultural 


4 


3 Includes lump-sum retroactive salary payments to Federal employees at an 
annual rate of $4.6 billion ($380 million multiplied by 12). 

4 Preliminary estimates not charted. 

Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce. 





DISPOSITION OF PERSONAL INCOME 


Chpasatte porenat income rose $2.5 billion (seasonally adjusted annual rate) between the first and second quarters 
































































































































of 1958. Total consumer expenditures rose $2.1 billion, though outlays for durable goods continued to fall. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
350 350 | 
SEASONALLY ADJUSTED ANNUAL RATES 
300 —— Qf Ze 300 
=a 
Yi é 
DISPOSABLE PERSONAL INCOME yy Uy 
~~ oO Gis Ci 
= y wp HH GL jj} Vibe — 
| _ th Yyy MEK MI) 2 " — 
Ye? TOTAL PERSONAL CONSUMPTION 
Villu | [ | EXPENDITURES 
200 | | 200 
| 
peal EXPENDITURES FOR —— 
NONDURABLE GOODS nna 
™~ gqeene IDOE OME OLED 
2 —————_ ome 6 came 6 aun ¢ oD © oe * 
100, -——ARA-> 1 _e _ SHoi_icaxaniy ue 100 
_ EXPENDITURES FOR SERVICES 
EXPENDITURES FOR 
so DURABLE GOODS - 50 
cele ttn inte 
Py Se _ —_ —_— _— = oe —_ re) 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE - _ ; a COMMER. GF CORES ARYIRENE 
Less: Personal consumption 
Equals: expenditures Saving 
— Less: | Dispos- Equals: |} as percent 
Period te re Personal] _ able Personal|| of dis- 
ee | tans t personal —" Non- saving posable 
income | Total am ~ durable | Services income 
g00ds | goods 
Billions of dollars 
NE ead acing aaa acne eke ae 72.9 2.4 70. 4 67. 6 ae 35. 1 25. 8 2.9 4.1 
RS eh i eee oe a oe 210. 4 31.1 189. 3 178. 3 22. 7 98. 7 56. 9 11.0 5. 8 
ES ee ee ene ee ene rere 208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60. 0 8. 5 4.5 
ar ae ree a 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 17.7 7.8 
—_SEEERNERSR AT SP fenestrae een enero 273. 1 34. 4 238. 7 219. 8 29. 1 115. 1 75. 6 18.9 7.9 
0 a Serene | 288.3 35. 8 252. 5 232. 6 32. 9 118. 0 81.8 19. 8 7.9 
Se ae ae eee et ea = 289. 8 2.9 256. 9 238. 0 32. 4 119. 3 86. 3 18.9 7.3 
Se eer ence ee eee eee 310. 2 35. 7 274. 4 256. 9 39. 6 124.8 92. 5 17.5 6. 4 
EES Ee ay ee eee eee 330. 5 40. 1 290. 5 269. 4 38. 4 131.4 99. 6 21.1 7.2 
R= nia owe cadoences cbasecen 347. 9 42. 7 305. 1 284. 4 39. 9 138. 0 106. 5 20. 7 6. 8 
Seasonally adjusted annual rates 
1067: Piret Quatiet.....ccccicc.e | 342. 3 42.3 300. 0 279. 8 40. 2 135. 5 104. 1 20. 3 6. 8 
second quarter............. 348. 4 42.7 305. 7 282. 5 39. 5 137. 1 105. 9 23. 2 7. 6 
The QUAPUE..4...5..6.<.. 351. 8 43. 1 308. 7 288. 3 40. 4 140. 5 107. 4 20. 4 6. 6 
Fourth quarter..........--- 349. 7 43. 0 306. 8 287. 2 39. 6 138. 8 108. 7 19. 6 6. 4 
1958; First quarter..............- 347. 3 42.3 305.0 | 286.2 36. 3 139. 8 110. 1 18. 8 6. 2 
Second quarter_....._._._...-| 349.8 42.3 307. 5 288. 3 35. 6 141. 4 111.3 19. 2 6. 2 




















1 Includes such items as fines, penalties, and donations. 


Note.—Revised series beginning 1946. For details, see Survey of Current Busi- 
ness, July 1958. 


Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 


$1337 °—58——-2 








PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in current prices, rose a little in the second quarter, but fell slightly when 
measured in constant prices. 














































































































DOLLARS DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
2,000 2,000 
4,600 - — er re : 1,800 
———- = 
1957 PRICES oe" a 
0" 
aa, - 
x en nqQanansns”” : CURRENT PRICES 
oo" ‘ 
600: awe = 1,600 
at | 
1,400 —— — - ——] 4,400 
| 
4200 1,200 
° } 1 j ai l l | | l i l l — . 1 } , | | ] ! if 
1952 1953 1954 1955 1956 1957 1958 
YSEE FOOTNOTE 2 ON TABLE BELOW. | 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 
Total disposable personal | Per capita disposable per- 
income (billions of dollars)!| sonal income (dollars) ! . 
Period Population | 
Current 1957 Current 1957 (thousands) 
prices prices ? prices prices ? 
i cn emineuies 70. 4 142. 6 538 1, 089 131, 028 
Te ee co. onc eceoumesceeweuccews 189. 3 221.4 1, 291 1, 510 146, 631 
eno. cnc nbdebemceonsouneooews 189. 7 223. 9 1, 271 1, 501 149, 188 
Tee Te ne ke aac ccenecmeneun 227. 5 246. 5 1, 474 1, 597 154, 360 
a eis wks cipewudnéeocesseeacooewn 238. 7 252. 9 1, 520 1, 610 157, 028 
i a cc cencbeweccuos 252. 5 265. 2 1, 582 1, 662 159, 636 
ee eeweeee 256. 9 269. 0 1, 582 1, 657 162, 417 
rn cn weecwcenencccecacce 274. 4 288. 0 1, 661 1, 743 165, 270 
cece ee Tes: 290. 5 300. 4 1, 727 1, 786 168, 176 
EN  ntindccenececensececcteccecene 305. 1 305. 1 1, 782 1, 782 171, 196 ¢ 
Seasonally adjusted annual rates 
ee 300. 0 304. 0 1, 763 1, 786 170, 151 
te aca gd cw a cwaddancoanee 305. 7 306. 9 1, 789 1, 796 170, 839 
ttt eeebecncesroceosescccccce 308. 7 306. 6 1, 799 1, 786 171, 612 
Fourth hag EE iene aap aa 306. 8 303. 8 1, 780 1, 762 172, 393 
1958: eee qnnote SS ee 305. 0 298. 7 1, 762 1, 726 173, 054 
quarter. DPhp tbwhwbhewssaecanccscun 307. 5 299. 1 1, 770 1, 722 173, 705 
4 Income less taxes. wait 
n> Tr a, t divided by bn itn eine en ax jay tan. series beginning 1946. For details, see Survey of Current 
3 Includes armed forces o Annual data as of July 1; quarterly data Sources: Department of Commerce, Department of Labor, and Council of 


centered in the middle of the period period, iaapciene & from monthly figures. Economic Advisers. 





FARM INCOME 


In the second quarter of 1958, farm operators’ net income (seasonally adjusted), whether excluding or including 
inventory change, was 6 percent above the first quarter, according to current estimates. 







































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 — 40 
REALIZED GRO: i 
FO Nii a FARM Income)” y 
aT ee 
30 30 
20 — {20 
NET FARM INCOME 
om (INCL. NET CHANGE 
eo? . _ IN INVENTORIES) 
»* . 
em -, 
: So Lak ~~. Puy oo" 
xo” See = ee sal aannnterrn ———— 

10 =_— 3 ” 
° jj 7 a ae oe oe oe — — — — ° 
1952 1953 1954 1955 1956 1957 1958 

YINCOME OF FARM OPERATORS FROM FARMING. 
SOURCE: DEPARTMENT OF AGRICULTURE. TOUNCH OF ECONOMIC ADVISERS 















































Farm operators’ income 
Net income 2 Net income per farm in- 
Period Realized Farm pro- | Excluding | Including cluding net change in | Number of 
gross farm duction net change | net change inventories farms . 
income ! expenses in inven- in inven- Current 1957 (millions) 
tories tories * prices prices * 
Billions of dollars Dollars 

Maw cinceeea cen eae 10. 6 6. 2 4. 4 4.5 697 1, 660 6.4 
takcdinwepexnenewne 34. 9 18.9 16. 1 17.8 3, 065 3, 483 5. 8 
Ea ee 31.8 18. 0 13. 8 12. 9 2, 259 2, 658 5.7 
is icktebes bekinh ae 37. 3 22. 2 15. 2 16. 3 2, 951 3, 139 5.5 
eRe 37. 0 22. 6 14, 4 15.3 2, 829 2, 978 5. 4 
EPR e 35. 3 21.4 13.9 13. 3 2, 502 2, 662 5.3 
ail aia pela ts eaten cin’ 33. 9 21.7 12. 2 12.7 2, 440 2, 542 5. 2 
ed vein aniiauidnededs 33. 3 21.9 11.5 11.8 2, 313 2, 435 5.1 
Nn taiwan abadnten kak 34. 6 22. 5 12.1 11.6 2, 341 2, 413 5. 0 
ERS 34. 3 23. 5 10. 8 11.6 2, 388 2, 388 49 
Seasonally adjusted annual rates 
1957: First quarter_—. __- 34. 4 23. 4 11.0 11.5 2, 370 2, 390 4.9 

Second quarter___-_ 34. 3 23. 6 10. 7 11.6 2, 390 2, 390 4.9 

Third quarter -—-_-_-_- 34. 3 23. 4 10. 9 11.8 2, 430 2, 430 49 

Fourth quarter_--_- 34. 3 23. 6 10. 7 11.5 2, 370 2, 350 4.9 
1958: First quarter_____- 37. 0 24. 2 12.8 12. 6 2, 650 2, 600 4.8 

Second auarter__-_- 38. 0 24. 4 13. 6 13. 4 2, 820 2, 760 48 

















1Cash receipts from farm marketings, value of farm products consumed in 4 Dollar estimates in current prices divided by the index of prices paid by 
farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1957 base. 


os P Setetes t ’ The number of farms is held constant within a given year. 

Realized gross farm income less farm production expenses. xcludes farm 

wages paid to workers living on farms and any income to farm people fromnon- as ge series beginning 1946. For details, see Ferm Income Stiuation, 
farm sources, which in 1957 amounted to $1.8 billion and $6.3 billion, respectively. uly 15, . 


2 Data prior to 1946 differ from farm proprietors’ income on pages 3 and 4 > men 
because of revisions by the Department of Agriculture not yet incorporated into Gource: Depart of Agrioutture. 
the national income accounts of the Department of Commerce. 








CORPORATE PROFITS 


Corporate profits in the first quarter of 1958 were lower than in the fourth quarter of 1957. Profits before taxes fell 
$8.2 billion (seasonally adjusted annual rate); profits after taxes fell $4.5 billion 





























































































































| BILLIONS OF DOLLARS BILLIONS OF DOLLARS a 
SEASONALLY ADJUSTED ANNUAL RATES 
60 " 60 
PROFITS BEFORE TAXES” 
40 40 
CORPORATE TAXES \ 
{ 
{ i } 
30 ea RLS ; i si sect | as Scott i: REO 30 
| { 
20 | —j 20 
10 —10 
FUNDISTRIBUTED PROFITS 
° 0 
1952 1953 1954 1958 
Y NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE, : 
{Billions of dollars] 
: . Corporate Corporate Corporate profits after taxes 
erio profits , tax Dividend Undistributed 
before taxes liability Total payments profits 
no. do kn kee encedeoseuceee 6. 4 1. 4 5. 0 3. 8 2 
gs cba nucancucudcance 33. 0 12.5 20. 5 4-2 13. 3 
Ce ecm weuee 26. 4 10. 4 16. 0 7. 5 8..5 
nn ee ecccccuce 42, 2 22. 4 19. 7 9. 0 10. 7 
Ee a 36. 7 19. 5 17.2 9. 0 8. 3 
TT kk ec eece 38. 3 20. 2 18. 1 9. 2 8.9 
cc ceece 34. 1 47. 3 16. 8 9. 8 7.0 
Neen nce cnewccee 44.9 21.8 23. 0 11. 2 11.8 
I oe ckbnasecccccecnccecee 45. 5 22. 4 23. 1 12.0 11.0 
EN na be bbe cbncaccoccmececee 43. 4 21.6 21.8 12. 4 9. 4 
Seasonally adjusted annual rates 
ES ee 46.1 23. 0 23.1 12.5 10. 6 
REF 43. 5 21.7 21.8 12. 6 9. 2 
ESL 8, 25 44, 2 22. 0 22. 1 12, 7 9. 4 
RE 39. 9 19. 9 20. 0 12. 0 8. 0 
ee 31.7 16. 1 15. 5 12. 5 3. 0 
atin beheascasacacceces (*) (1) (1) 12. 4 (2) 
1 Not available. 
somt- Doves series beginning 1946. For details, see Survey of Current 
See p. 3 for profits before taxes and after inventory valuati tment. 
Detail will not necessarily add to totals because cf rowsaine, *usemen 
Source: Department of Commerce. 
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GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment (seasonally adjusted) dropped slightly in the second quarter of 1958, according to 
current estimates. All components of fixed investment declined, but business inventories were liquidated at a 
slower rate than in the first quarter. 































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
80 
ae, SEASONALLY ADJUSTED ANNUAL RATES 
60 \ 60 
’ GROSS PRIVATE , 
DOMESTIC INVESTMENT \ 
40 — 40 
; — aie eee ee Teen 
— na ~| 
eeseaseepses** , asnnses as! quite "16Raenagy 
 —— a DURABLE EQUIPMENT ssp _ _ a 
ee ° — 2 ae = oo i eetneners ae 
0 — -: var 
= CHANGE IN BUSINESS - 
cremlarm, INVENTORIES 
re! aes <'—t mie, 
o \ Y il ieee. or a eee Py 
%. % 
VW “Mass RT had ™~, 
* 
=» ‘wo? = 
-eoL_11 1 — oe Lo 4 a —_—— _— {4 "20.8 
1952 1953 1954 1955 1956 1957 1958 
| 
SOURCE: DEPARTMENT OF COMMERCE i _ COUNCIL OF ECONOMIC “ADVISERS 
{Billions of dollars] 
: : Change in business 
Total Fixed investment an Mac 
gross 
Sustnd private New construction ! — 
— Total Residen- durable Total Nonfarm 
pani Total tial Other equip- 
nonfarm ment 
eee cere kw aie mie ano oe 9.3 8.9 4.8 2.7 ee | 4,2 0. 4 0.3 
eee 43. 1 38. 4 19. 5 10. 1 9.3 18. 9 4.7 3. 0 
| Ee ie eee 33. 0 36. 0 18.8 9. 6 9. 2 17. 2 —3.1 —2.2 
| eae 56. 3 46. 1 24. 8 12. 5 12.3 21.3 10. 2 9.1 
DD ne ig a or ccs 49. 9 46. 8 25. 5 12.8 12. 7 21.3 3. 1 2.1 
CG cde ueincaccneseewe 50. 3 49. 9 27.6 13. 8 13. 8 22. 3 .4 La 
ME ga ntnencuncasccaesce 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
PU crciakaxackckdseewseu 63. 8 58. 1 34. 9 18.7 16. 2 23. 1 5.8 5.5 
. aaa 68. 2 62. 7 35. 7 17. 7 18. 1 27. 0 5.4 5.9 
PPA vate snceserswcaaouses 65. 3 64. 3 36. 5 17. 0 19. 5 27.9 1.0 oa 
Seasonally adjusted annual rates 
1957: First quarter........- 65. 9 64. 8 36. 1 7.2 18. 9 28. 7 4 6 
Second quarter___--__-- 67. 0 64. 2 36. 1 16. 5 19. 6 28. 1 2.9 2.0 
Third quarter_.....-- 66. 7 64. 6 36. 6 16. 9 19. 7 28. 0 2. 2 1.3 
Fourth quarter_____--- 61.5 63. 8 37. 1 17. 6 19. 6 26. 7 —2.3 —3.1 
1958: First quarter... --- 49. 6 59. 2 36. 3 37. 1 19. 2 22. 9 —9.5 —9.3 
Second quarter______-- 49. 2 57. 2 34. 9 16. 2 18. 7 22. 3 —8.0 —7.8 





























1“Other” construction in this series includes petroleum and natural gas well 
drilling, which are excluded from estimates on p. 19. 


NoTE.—Revised series beginning 1946. For details, see Survey of Current 
Business, July 1958. 


Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The July-August survey of business expenditures on plant and equipment indicates that anticipated capital outlays : 
in the third quarter will be $30.3 billion Goneaeny adjusted annual rate), the same as expenditures in the second : 
ast quarter of the year is expected. 
























































































































































quarter. A moderate rise to $31.0 billion in the 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
- TOTAL "7 
‘SS _<—- 
i i ‘ 
i | a 
20 20 
oO 
= MANUFACTURING a ~\ of 
- e 
Ce Omen ® 1 - ee all el ee NN 
10 —TSsea PU is md — — <= aun se — sei 10 
em. COMMERCIAL AND OTHER 
a PUBLIC UTRITIES a ne el 
7 © cy 5 game ¢ CbED 6 que 6 ae ¢ coe 6 e omsdediacedlins Sema uiembmemienatin whee wiles oe some 
TRANSPORTATION™ —_ eb op 
oO L a 1 4 1 i 4. L 1 1 L i sail l L L L L L 1. 1 re) 
1952 1953 | 1954 1955 1956 1957 1958 
4/ SEE NOTE 3 ON TABLE BELOW, 
SOURCES; SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. SS OP SNE Ee 
[Billions of dollars] 
Manufacturing Transportation C 
Period Total ! canta | Mantes Mining — cs apne 9 
Total as se nape Railroads! Other | UMHMES | other 2 
ee iat canine esindl 5. 51 194| 0.76. 1.19 0. 33 0.28 | 0.36 0. 52 2. 08 
ho os a el’ 22. 06 9. 13 3. 48 5-65 . 88 1. 32 1, 28 2. 54 6. 90 
ES A ae eee 19. 28 7.15 2. 59 4. 56 . 79 1. 35 . 89 3. 12 5. 98 
a a 20. 60 7. 49 3. 14 4. 36 oun a, 82 1, 21 3. 31 6. 78 
CG aE a Chen ued causes 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
EE SF a aE 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1.5 3. 89 7. 09 
EEE, A 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
ih hee ci nwicnhs sane 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 
th i6tiethhktcneonneucen 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
Ph iidectenentnemane 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 2, 38 4. 90 11. 05 
ne ine aati maihciead 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 ee 6. 20 10. 40 
thi cebbidnendtaeceees 30. 98 12. 03 5. 78 6. 25 . 93 t6 1. 50 6. 28 9. 48 
Seasonally adjusted annual rates 
1957: Third quarter. ________- 37. 75 16. 37 8. 23 814] 1.24 1.54] 1.81 6. 64 10. 15 
Fourth quarter_________ 36. 23 15. 27 7. 57 7. 70 1. 15 1. 26 1. 91 6. 43 10. 21 
- 1968: First quarter_..._.____- 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5. 87 9. 63 
nd quarter_________ 30. 32 11. 53 5. 57 5. 96 . 92 ei | 1. 40 5. 97 9. 73 
Third quarter *________- 30. 32 11. 57 5. 48 6. 09 91 o 67 1. 37 6. 20 9. 60 
Fourth quarter 3________ 31. 02 11. 86 5. 54 6. 32 . 96 - 50 1. 55 6. 38 a 77 
t adjustments, when necessary, for systematic tendencies in anticipatory data. 


Excludes Iture. 
1 Somumecnl ont other includes trade, service, finance, communications, and 
PBatinates based ticipated ital di d by busi 
im on anticipa' ca expenditures as reporte usiness 
in late July and August 1958." . is - . 


Norte.—Annual total is the sum of unadjusted expenditures; it does not neces- 
sarily coincide with the average of seasonally adjusted figures, which include 


10 


These figures do not agree with the totals inclnded in the gross nati»nal product 
estimates of the Department of Commerce, principally because the latter cover 
agricultural investment and also certain equipment and construction outlays 
charged to current expense. 

Detail will not necessarily add to totals because of rounding. 


Sources: Securities and Exchange Commission and Department of Commercet 





EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
STATUS OF THE LABOR FORCE 


Total employment increased by 200,000 in August, a better than usual rise for the month. Unemployment declined 
by 600,000 to 4.7 million. 



























































































































































MILLIONS OF PERSONS Y . MILLIONS OF PERSONS Y 
75 75 
TOTAL LABOR FORCE 
70 \ — —=——/70 . 
SI~/~/, [VIN 
a LABOR FORCE 
Name | Z ‘, 
F i A | Y -* hen | ‘\ 4 
ome ed t—N | TOTAL EMPLOYMENT 
ad SN ao 60 
55 wr oe Nw. | ——— ee F snail 65 
NONAGRICGULTURAL EMPLOYMENT 
| 50 50 
> ‘ 
10 | | Ho 
hy age EMPLOYMENT. 
; de, ie, ne lM dis a my . 
iit nga | a 
olbetrebipii st it Pa Rc te Ren © 
1952 1953 1954 1955 | 1956 1957 1958 
“ia YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
— Civilian employment ! Unemployment ! Insured unemployment? 
‘ force (in- Civilian % of civilian |} All pro- | State pro- 
Period cluding labor Total | Agricul- Nonagri- | umber |_!#bor force grams grams as 
asa | aeo* tural | cultural Unad-] Seas. ||(thousands|% of covered 
- forces) ! justed| adj. of persons) | employment 
Thousands of persons 14 years of age and over 
Pie..e-sssegenen 55,600 | 55,230 | 45,750| 9,610 | 36,140 | 9,480 | 17.2 |....--/|..-------- 5. 1 
New definitions: ! 
3 66,560 | 62,966 | 61,035] 6,792 | 54, 243 Loe t 2 fF teecces 1, 064 | 2.9 
| eer 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 2.8 lossuce 1, 058 | 2.8 
Pitcnscateneunned 67,818 | 64, 468 60,890 | 6,495} 54,395] 3,578] 5.6 |....-- 2, 039 5. 2 
SSS: 68,896 | 65,848 | 62,944] 6,718} 56,225; 2,904) 44 /....-. 1, 388 3. 4 
ee 70, 387 | 67,530 | 64,708 | 6,572] 58,135} 2,822) 42 |....-. 1, 312 3. 1 
TE thtcnkainnenens 70,746 | 67,946 65,011 6,222 |} 58,789} 2,936) 43 |....-. 1, 560 3. 5 
RUG: Guby.....6«+.- 73, 051 70, 228 | 67, 221 7,772 | 59,449 | 3,007} 43] 42 1, 368 3. 1 
August-___---- 71, 833 | 68, 994 66,385 | 6,823; 59,562) 2,609) 38] 43 1, 228 2.8 
September___-| 71, 044 68, 225 65, 674 6, 518 59, 156 2, 552 3. 7 4.6 1, 240 2. 8 
October_-_...-- 71,299 | 68, 513 66,005 | 6,837] 59,168 | 2,508} 37] 47 1, 314 3.0 
November__--| 70,790 | 68, 061 64,873 | 5,817] 59,057| 3,188} 47) 4.9 1, 623 3. 6 
December----- 70,458 | 67,770 | 64,396 | 5,385} 59,012] 3,374] 50] 6.0 2, 256 5.1 
1958: January -.---- 69,379 | 66, 732 62,238 | 4,998 | 57,240) 4,494) 6&7)| 4.8 3, 065 6. 9 
February - - --- 69,804 | 67,160 | 61,988} 4,830/| 57,158} 5,173] 7.7) 6.7 3, 375 7. 6 
March... --- 70,158 | 67,510 62, 311 5,072 | 57,239 | 5,198] 7.7) 7.0 3, 505 7.9 
| ES 70, 681 68, 027 62,907 | 5,558 | 57,349 5,120 | 7.5] 7.6 3, 527 7.9 
a 71, 603 68, 965 64, 061 6, 272 57, 789 4, 904 Gi 7.2 3, 184 y Ae | 
eee 73, 049 70, 418 64, 981 6, 900 58, 081 5, 437 ee 6.8 2, 847 6. 3 
ae 73, 104 70, 473 65, 179 6, 718 58, 461 5, 294 7.5 7. 8 2, 717 6. 0 
August___...-| 72,703 | 70, 067 65, 367 | 6, 621 58, 746 4,699 | 67] 7.6 3 2,374 $5.2 
1 See Monthly Reports on the Labor Force, Department of Commerce, for defini- 3 Preliminary estimate. 
tions, methods of estimation, periods to which data pertain, etc. Sources: Department of Commerce, Department of Labor, and Council of 
2 Weekly averages. Economic Advisers. 
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NONAGRICULTURAL EMPLOYMENT 
Employment in nonagricultural establishments rose by 100,000 (seasonally adjusted) in August, led by increases 
in manufacturing, trade, and government. 









































































































































ee Caay Ww WORKERS ® SnD SALARY WORKERS * 
56 : 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 18 
is ; es 1s OD. 
| | TOTAL bp 
| \ +S Ss 
| 
50 - ) s DURABLE 
GOODS 
| ‘ __| “INDUSTRIES 
48 } oa Sow er Den 
a—_ + NONDURABLE “Seq 
GOODS ane" : 
46 8 INDUSTRIES 
ee \ een eee 
44 ae: ae rerre evewe awree eeeres % pier lesies prsrrlories pertitirerttrrrsa tere 
1955 | 1956 1957 1958 1955 ” 1956 1957 1958 y 
4.0 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
3.5 -- oY 15 aS 
3.0 i 11.0 Z. 
| * in , a wag 
| 2.5 V —_ 10.5 bare 
2.0 teri lipi ty Lepr tity prrpptoriyy por trig 10.0 iii tir roptrligy ot pepirtiaiyt eee eee 
1955 1956 1957 1958 1955 1956 1957 1958 
* SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 




















(Thousands of wage and salary workers !] 















































ns Govern- 
a =e Sean Manufacturing - Contract py ey ne se on 
erio unad- ota ining | construc- | and retail} (Federal ther 
. Durable | Nondura- & - . 
justed Total goods | ble goods tion trade — 
Pidccenscocce 30, 311 | 30, 311 10, 078 4, 683 5, 394 845 1, 150 6, 612 3, 995 7, 632 
i ianebeces 48, 303 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
Se tintdnes cee 49, 681 | 49,681 | 17,238] 10,105 7, 133 852 2,622 | 10,527 6, 645 11, 797 
TT 48, 431 | 48,431 | 15, 995 9, 122 6, 873 777 2,593 | 10, 520 6, 751 11, 795 
ae 50, 056 | 50,056 | 16, 563 9, 549 7,014 777 2,759 | 10,846 6, 914 12, 197 
 ——— ae 51,766 | 51, 766 16, 903 9, 835 7, 068 807 2, 929 11, 221 7,277 12, 629 
Dicnicheene 62,162 | 52,162 | 16, 782 9, 821 6, 961 809 2,808 | 11,302 7, 626 12, 835 
Adjusted for seasonal variation 

1957: July__.... 52, 229 | 52, 464 16, 876 9, 893 6, 983 828 2, 847 11, 368 7, 638 12, 907 
August_...| 52,477 | 52, 457 16, 826 9, 863 6, 963 820 2, 805 11, 402 7, 694 12, 910 
September_| 62,692 | 52, 224 16, 678 9, 726 6, 952 814 2, 782 11, 349 7, 685 12, 916 
October_..| 52,570 | 52,015 16, 604 9, 681 6, 923 802 2, 763 11, 315 7, 674 12, 857 
November_| 62, 316 | 51, 758 16, 455 9, 562 6, 893 789 2, 710 11, 290 7, 671 12, 843 
December_} 62,610 | 51, 516 16, 252 9, 393 6, 859 784 2, 679 11, 237 7, 747 12, 817 
1958: January._.| 450, 477 | 51, 223 15, 965 9, 155 6, 810 766 2, 652 11, 305 7, 754 12, 781 
February..| 49,777 | 50, 575 15, 648 8, 895 6, 753 747 2, 455 11, 235 7, 766 12, 724 
March....| 49,690 | 50, 219 15, 389 8, 717 6, 672 733 2, 573 11, 116 7, 788 12, 620 
April.....| 49,726 | 50, 054 15, 243 8, 566 6, 677 723 2, 624 11, 050 7, 816 12, 598 
RS 49, 949 | 50, 147 15, 202 8, 498 6, 704 718 2, 698 11, 087 7, 835 12, 607 
June_..... 60, 413 | 50, 315 15, 275 8, 556 6, 719 713 2, 698 11, 105 7, 877 12, 647 
July 7__... 50, 202 | 50, 431 15, 319 8, 601 6, 718 Tis 2, 699 11, 123 7, 900 12, 679 
August ?___| 50,541 | 50, 529 15, 354 8, 619 6, 735 705 2, 699 $i, 17% 7, 935 12, 665 





1 ote: = _ Af ow ee wage and salary workers in nonagricultural persons as employed when they are not at work because of industrial disputes; 
uring or received pay for any part of the pay _— and which are based on an enumeration of population, whereas the estimates in 
Seen the ti ths servants ‘and ree person Lae oy agg self-employed pe this table are based on reports from employing establishments. 
comparable with estn a ™ a) —. ——- derived ftom 2 Preliminary estimates. 
pe dog force y the ates of nonagieultural em Fy hich ~ Note.—Data beginning 1956 are the revised series. 
12 olertd persons, and domestic servants; which count Source: Department of Labor. 








AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek in manufacturing rose seasonally by 0.2 hours to 39.4 hours in August. 
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BUILDING CONSTRUCTION RETAIL TRADE 
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{Hours per week, for production workers or nonsupervisory employees] 
































Manufacturing = = , 
: uilding etai 
Period Total Durable Nondurable | construction trade 
goods goods 
ii aa tas al ik a A era a lad oe oe ee ee 37. 7 38. 0 37. 4 32. 6 42. 7 
re ae ee eee ee ee 40. 1 40. 5 39. 6 137.3 40. 3 
| EE eer ate ene Cee ace armen ee ae ere Ra NeeRe Tm ES. 39. 2 39. 5 38. 8 36. 7 40. 4 
a a a aes aha has 40. 7 41.6 39. 5 37. 2 40. 2 
PRES Renee Sor ere) eee Pe Ore reer 40. 7 41.5 39. 6 38. 1 39. 9 
| Ee iy meee re eee eone me ean na re mre 40. 5 41.3 39. 5 37.0 39. 2 
i Sl Fa al ag gt Ri ce dak oe laa coe or a 39. 7 40. 2 39. 0 36. 2 39. 1 
| EEE IRE SE SS A a ee ee eee ee ee 40. 7 41.4 39. 8 36. 2 39. 0 
I a Raa a a a I ort 40. 4 41.1 39. 5 36. 4 38. 6 
les aA ah ac a 39. 8 40. 3 39. 1 36. 1 38. 1 
ee ed oh Ko ee yeu eknconebaasean sewn 39. 8 40. 0 39. 4 36. 8 38. 6 
RR nS Fo ais ee Be ia od wikia 40. 0 40. 3 39. 5 37. 2 38. 6 
ee re re ee ere 39. 9 40. 2 39. 6 36. 8 38. 1 
| ESE RE LER STE ee ene ae eee 39. 5 39. 8 39. 0 36. 5 37. 6 
EE er a ea 39. 3 39. 7 38. 8 34. 4 37. 5 
CN oe oe Oe amee ace eee enka used 39. 4 39. 7 39. 0 34. 9 38. 3 
Wey SEE hess ce ed cecedeeedn den ceedeeeteuks 38. 7 38. 9 38. 3 35. 2 37.8 
ek i en ee ae | 38. 4 38. 6 38. 1 33. 0 37. 8 
NE phe c ct wi caac ta keek oe bunaen ok =e 38. 6 39. 0 38. 1 35. 2 37. 8 
ie eer ee ee a eke elke ae AG cee 38. 3 38. 8 37. 7 35. 5 37. 8 
Der itcneethucckuextaedvesced.«ceuees 38. 7 39. 1 38. 1 36. 3 37.8 
I ea BN a a eee oc a Be ec ee eee 39. 2 39. 6 38. 7 36. 2 38. 2 
POR tc - een césutaweeideuekccduksoubesmas 39. 2 39. 4 38. 9 36. 3 38. 7 
Ne Patt etwce et ace RS eben cee eae 39. 4 39. 7 39. 1 (°) (*) 
! Data beginning with January 1948 are not strictly comparable with those for 2 Preliminary estimates. 
earlier periods. 3 Not available. 
Note.—Data beginning 1956 are the 1evised series. Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly earnings of production workers in manufacturing were $2.12 in August, 1 cent below the previous 
month and 5 cents above August 1957. 
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COUNCH OF ECONOMIC ADVISERS 














[For production workers or nonsupervisory employees] 


















































P Durable goods | Nondurable goods Building ‘ 
Period All manufacturing manufacturing manufacturing construction | Retail trade 
Current| 1957 |Current| 1957 |Current| 1957 | Current| 1957 |Current] 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
i itidid¢asss«occscee $0. 633 | $1. 281 | £0. 698 | $1. 413 | $0. 582 | $1. 178 | £0. 932 | $1. 887 | $0. 542 $1. 097 
— EETREES SEE 1. 350 1. 579 1. 410 1. 649 1. 278 1. 495 | 2 1. 848 | ? 2. 161 1. 088 1, 273 
ho Lee we eso coe 1. 401 1. 654 1. 469 1. 734 1. 325 1. 564 1. 935 2. 285 1. 137 1. 342 
DP Miinidccgoecoacccs 1. 59 1. 72 1, 67 1. 81 1. 48 1. 60 2.19 2. 37 1. 26 1. 37 
tt hitidinsnesancccos 1. 67 a ef ef 1. 88 1. 54 1. 63 2. 31 2. 45 1. 32 1. 40 
ad naddéwaoncooe Le 1. 86 1. 87 1. 96 1. 61 1. 69 2. 48 2. 61 1. 40 1. 47 
tts Oiinasessconan 1. 81 1. 90 1. 92 2. O1 1. 66 1. 74 2. 60 2. 72 1. 45 1. 52 
Din itiadgueececcocs 1. 88 1. 97 2. 01 2.11 5. 78 1. 79 2. 66 2. 79 1. 50 1. 57 
velivesneswspcons 1. 98 2. 05 2. 10 2.17 1. £0 1. 86 2. 80 2. 90 1. 57 1. 62 
8 EES ES I ae 2. 07 2. 07 2. 20 2. 20 1. 88 1. 88 2. 96 2. 96 1. 64 1. 64 
1957: July...-...-...----- 2. 07 2. 06 2. 20 2.19 1. 89 1. 88 2. 95 2. 94 1. 67 1. 66 
Ee 2. 07 2. 06 2. 21 2.19 1. 88 1. 87 2. 97 2. 95 1. 66 1.65 
September___.......- 2. 08 2. 07 2. 22 2. 20 1. 90 1. 89 3. 02 3. 00 1. 67 1. 66 
October__........--- 2. 09 2. 08 2. 23 2. 21 1. 90 1. 89 3. 02 3. 00 1. 67 1. 66 
November._.._....-- 2. 11 2. 08 2. 24 2. 21 1. 91 1. 89 3. 03 2. 99 1. 66 1. 64 
mber........... 2. 10 2. 08 2. 24 2. 21 1. 92 1. 90 3. 05 3. 01 1. 63 1. 61 
1958: January--.....-..--- 2. 11 2. 07 2.24 | 2.20 1, 92 1. 89 3. 07 3. 02 1. 68 1. 65 
February...__......-.- 2.10 2. 06 2. 24 2. 20 1. 92 1. 88 3. 08 3. 02 1. 68 1. 65 
Si’ 2. 11 2. 06 2. 25 2.19 1. 93 1. 88 3. 06 2. 98 1. 67 1. 63 
fpr Pe SiGdn so ncs—s 2. 11 2. 05 2. 25 2. 19 1, 94 1. 89 3. 06 2. 98 1. 68 1. 64 
ES a 2. 12 2. 06 2. 26 2. 2 1. 94 1. 89 3. 06 2. 98 1. 69 1. 64 
toe 2.12 2. 06 2. 27 2. 21 1. 94 1. 89 3. 06 2. 97 1. 70 1. 65 
| SS 2. 13 2. 07 2. 28 2. 21 1. 94 1. 88 3. 08 2. 99 3. 2 1. 66 
PINE Piducedonncoy 2. 12 (‘) | 228 (*) 1. 93 (*) (4) (*) (*) (*) 
s in current prices divided by consumer price index on a 1957 base. * Not available. 
Se MIiEn ath femmes shot ace met cntnl eerncchae Cit tie toe 





Nott.—Data beginning 1956 are the revised series. 
Source: Department of Labor. 








AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


peaene weekly earnings in manufacturing in August were about the same as in July and 73 cents above the year-ago 
evel. 









































































































































































































DOLLARS PER WEEK DOLLARS PER WEEK 
100 15 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
CURRENT PRICES 
95 110 a yf 
¢ 
CURRENT PRICES 
we 4 105 
: 1957 PRICES 
ahd 100 See 
= — 95 
75 LUitiuititiit poriiliriiis posi tipeit terri ty 90 WERRRCHUTERSERREDRETERRORRRRECERERE 
1955 1956 1957 1958 1956 1957 1958 
80 70 
NONDURABLE MANUFACTURING RETAIL TRADE 
CURRENT PRICESN, CURRENT PRICES Z 
75 a 65 ‘ 
a ss y, Y) 
r 4 Py tf o Wen: Ss 
pant 1957 naa aad _ 4 “ \ Fines = 
70 ba’ J 60 — — — 
- | 1957 PRICES 
65 ici endian al SS eee! ae , * -_ 
ee er er go Weetitlisririiriiitiiirititisitirisifisiritisins) 
1955 ' 1956 : 1957 1958 1955 ’ 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR COUNCK OF ECONOMIC ADVISERS 
[for production workers or nonsupervisorv employees] 
+, Durable goods | Nondurable goods Building : 
Pevod All manufacturing manufacturing manufacturing construction Retail trade 
via Current] 1957 | Current] 1957 | Current 1957 | Current 1957 |Current] 1957 
prices | prices! | prices [{ prices! | prices | prices! | prices | prices! | prices | prices! 
lira cs ac ok acau eae aac een se $23. 86 | $48. 30 | $26. 50 | $53. 64 | $21. 78 | $44.09 | $30.39 | $61. 52 | $23. 14 $46. 84 
Se in eerie 54. 14 63. 32 §7. 11 66. 80 50. 61 59. 19 | 2 68. 85 | 2 80. 53 43. 85 51. 29 
RN ie Ree ke kee 54. 92 64. 84 58. 03 68. 51 51. 41 60. 70 70. 95 83. 77 45. 93 54. 23 
| See 64. 71 70. 11 69. 47 75. 27 58. 46 63. 34 81. 47 88. 27 50. 65 54. 88 
ea See. 67. 97 72. 00 73. 46 77. 82 60. 98 64. 60 88. 01 93. 23 52. 67 55. 79 
| EE EEE OR eae: 71. 69 75. 30 77. 23 81. 12 63. 60 66. 81 91. 76 96. 39 54. 88 57. 65 
ii cima be ueeee ees 71. 86 75. 25 77. 18 80. 82 64. 74 67. 79 94. 12 98. 55 56. 70 59. 37 
eee 76. 52 80. 29 83. 21 87. 31 68. 06 71. 42 96. 29 | 101. 04 58. 50 61. 39 
See eee 79. 99 82. 72 86. 31 89. 26 71.10 73. 53 | 101.92 | 105. 40 60. 60 62. 67 
ict. .ccgatuhewngounss 82. 39 82. 39 88. 66 88. 66 73. 61 73. 51 | 106. 86 | 106. 86 62. 48 62. 48 
Bee Oe aie derek sesededs 82. 39 81. 98 88. 00 87. 56 74. 47 74.10 | 108. 56 | 108. 02 64. 46 64. 14 
EE Pree 82. 80 82. 22 89. 06 88. 44 74. 2 73. 74 | 110.48 | 109. 71 64. 08 63. 63 
September_____------ 82. 99 82. 41 89. 24 88. 62 75. 24 74. 72 | 111. 14 | 110. 37 63. 63 63. 19 
A 82. 56 81. 99 88. 75 88. 13 74. 10 73. 58 | 110. 23 | 109. 46 62. 79 62. 35 
hovember..........- 82. 92 81. 94 88. 93 87. 88 74. 11 73. 23 | 104. 23 | 102. 99 62. 25 61. 51 
December. --.-...---~- 82. 74 81. 76 88. 93 87. 88 74. 88 73.99 | 106.45 | 105. 19 62. 43 61. 69 
E008: danvary...........<: 81. 66 80. 29 87. 14 85. 68 73. 54 72. 31 | 108. 06 | 106. 25 63. 50 62. 44 
PODPUGlT...c0<06ce05 80. 64 79. 14 86. 46 84. 85 3. 15 71.79 | 101. 64 99. 74 63. 50 62. 32 
a ee 81. 45 79. 39 87. 75 &5. 53 73. 53 71. 67 | 107.71 | 104. 98 63. 13 61. 53 
ae 80. 81 78. 69 87. 30 85. 00 73. 14 71. 22 | 108. 63 | 105. 77 63. 50 61. 83 
PR hecancancadieu 82. 04 79. 81 88. 37 85. 96 73. 91 71.90 | 111.08 | 108. 05 63. 88 62. 14 
DD iknkctckcwenanne 83. 10 80. 76 89. 89 87. 36 75. 08 72. €6 | 110. 77 | 107. 65 64. 94 63. 11 
| ae ee 83. 50 80. 99 89. 83 87. 13 75. 47 73. 20 | 111. 80 | 108. 44 66. 18 64. 19 
LE 83. 53 (4) 90. 52 (*) 75. 46 (*) (*) (*) (*) (‘) 
: Earnings in current prices divided by consumer price index on a 1957 base. * Not available. 
a... eng with January 1948 are nct strictly comparable with those for Note.—Data beginning 1956 are the revised series. 
4 Preliminary estimates. Source: Department of Labor. 





PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The index of industrial production (sersonally adjusted) increased 3 points in Augusi to 137 (1947-49=100). 
The index hos recovered about three-fifths of the 1957-58 decline. 
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COUNCIL OF ECONOMIC ADVISERS sf 

















[1947-49 = 100, seasonally adjusted] 





























Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
| 

de ee beckceeeweeowean 58 57 49 66 68 
ee ws en awa mae ae 104 103 104 102 106 
EE EE Se a a ee er 97 97 95 99 94 
ee cites bbbekaownnwack 120 121 128 114 115 
NS AE EES eee es ee na 124 125 136 114 114 
i meummemieud 134 136 153 118 116 
ee nee kasdesataanee 125 127 137 116 111 
a a ew Wi tediéw Soawkecdan 139 140 155 126 122 
EE ES EE ee en ee 143 144 159 129 129 
Re De ioc ch deedbmecdeecnatocecsenu 143 145 160 130 128 
ee ee es ccaiduckbsased 145 147 162 131 128 
eg ee ceo saawGu 145 147 163 132 129 
EE ene 144 146 160 131 129 
es me acinmnweueuead 142 143 156 130 127 
EM gee kan sha ebddncie 139 141 154 128 123 
ek beeunanees 135 137 146 127 123 
Tee tl cseeesceucens 133 135 142 127 121 
ee nc cen obcuwen 130 131 137 125 118 
A eee 128 129 135 124 41% 
ee cuccecucteonus 126 128 131 125 109 
CT cuceweeenen 128 130 134 126 109 

Tee eee ck eccccecuccuce 132 134 139 129 112 
Nee ee nk gc cccuoceccccue 134 137 141 | 132 115 
Te on nnenancncgcccneces 137 | 139 144 134 119 

‘ Preliminary estimates. Source: Board of Governors of the Federal Reserve System. 











PRODUCTION OF SELECTED MANUFACTURES 


Production of almost all major groups of durable and nondurable manufactures increased further in August. 

































































































































































INDEX, 1947-49+100, SEASONALLY ADJUSTED INDEX, 1947-49 #100, SEASONALLY ADJUSTED 
220 _ fr 160 
w" PRIMARY METALS 
P / \ / 140 
200 Vv NY, | 7 \ 
é, TRANSPORTATION 
EQUIPMENT ™, Lue 
=e ew 
180 f——|  120|— a 
LUMBER 
AND PRODUCTS ¥) 
160 popitipayy VETTE CTEEOOCREREEGTERE poppp tipi 100 perl be ECUGHEEED GREETS. Lit ORE 
200 180 
CHEMICAL AND PETROLEUM 
PRODUCTS —S 
180 160 
PAPER AND 
oe 9h Vaan aah —— oF a 
1GO fim 140 
FABRICATED 
METAL 
ra PRODUCTS FOODS, BEVERAGES, 
sa a M4 ‘in AND TOBACCO 
Fl =. a \Qeowe* al | a | 
P 4 - aad } Fam nog OO saLLees! wf 
, oe ee ee ea ew 
120 \ ’ 100 , a ~“ f 
wv 7 " 4 
. TEXTILES AND APPAREL be 
rristtiriay HEEEE GEREERSREREREEE EET ERR peprr tories WEEEESEEEEEAREE ERR REE REO ER REED 
1955 1956 1957 1958 Iis55 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
{1947-49= 100, seasonally adjusted] 
Durable manufactures Nondurable manufactures o 
on- 
P Fabri- Transpor-| Lumber aii Paper | Chemical| Foods, sumer 
Period Primary| cated |Machin-| tation and — and fand petro-| bever- || durable 
metals metal ery equip- _prod- . . sanel print- leum__|ages, and|}_ goods 
products ment ucts — ing products | tobacco 
SP tvevdukiecneewes 54 52 38 47 80 80 66 49 3 
ES eee 107 104 104 102 106 103 103 103 100 102 
ee eer 90 93 93 102 93 97 101 100 100 101 
| EE a 126 122 130 135 113 106 118 132 105 114 
| SRE RR eee 116 121 147 154 11} 105 118 133 106 | 105 
a eee 132 136 160 189 118 107 125 142 107 127 
| SE eee 108 123 142 175 115 100 125 142 106 116 
SE Rese 140 134 155 203 127 109 137 159 109 147 
| EES ees 138 135 171 199 123 108 145 167 112 131 
SERRA ROO IE Tee pnt) ee 131 139 168 213 114 105 148 172 112 130 
oe | 134 141 173 216 113 107 146 174 113 132 
OO 136 140 172 216 116 106 149 175 112 135 
September- -_---- 131 139 170 212 112 106 149 174 113 134 
J 128 137 164 208 109 104 149 173 111 129 
November- --_-.-.-- 121 141 163 203 107 101 149 171 110 128 
December-....-..-- 107 135 156 194 103 97 146 169 113 119 
1958: January........- 100 129 151 191 110 97 146 168 114 113 
PODMAPY ... occas 95 124 144 185 108 97 144 164 114 110 
i eee 91 122 141 183 109 95 142 163 113 104 
a 86 118 137 178 105 98 143 164 113 97 
OO 91 120 137 182 110 99 143 165 114 105 
Ps iiewcccuwneue 103 125 141 185 114 102 146 168 116 111 
0 ne 102 129 144 185 119 108 149 173 116 114 
Amis oc ccccace 107 128 150 185 (?) 112 151 175 116 114 









































1 Preliminary estimates. 


Source: Board of Governors of the Federal Reserve System. 
2 Not available. 


17 





again because of model changeovers. 


indicators of production continued to rise during August and early September. 





WEEKLY INDICATORS OF PRODUCTION 


Most weekl 
rate Pace ss 


The auto assembly 











MILLIONS OF TONS 


MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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50 
10 
awd CUTE CURE REED RECO ERED ERE EERE SEER eee eee ° Littesrtrrrrtireteriitrrr tip piee retire 
- a. « & @ s ¢€ s oOo N 0 4 F S& A & J s A 5 o UN D 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, ~~ 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. “ ¢ COUNCR OF ECONOMIC ADVISERS 
1 Electric |Bituminous : 
ee oe vod coal mined toate coy sum Aoueie 
Period Thousands Index distributed | (thousands (thousands + tnt 
of net (|(1947-49=! (millions of | of short f cars) of tons) Total | Cars | Truc ks 
tons 100) kilowatt-hours)| tons) ? “ 
Weekly average: 
nn ine tae Kaas 1, 694 105. 4 8, 883 1, 303 652 236 | 125.6 | 106.0 19. 7 
1985 Sienna tigen akan 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152.7 24. 0 
Sr 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8] 111.6 21, 2 
eee 2, 162 134. 6 11, 873 1, 635 683 272 | 138.5 | 117.6 20. 9 
ee 2, 016 125. 5 12, 009 1, 632 690 228 | 128.7 | 108. 4 20. 3 
Aeust......- 2, 084 129. 8 12, 162 1, 594 749 287 | 1389.5 | 119.5 19. 9 
September- --_- 2, 098 130. 6 11, 828 1, 698 713 278 84. 3 70. 1 14, 2 
October-_-_-__-_- 2, 076 129. 2 11, 721 1, 684 727 299 91.7 72.8 18.9 
November- --_- 1, 956 121.8 11, 904 1, 551 627 286 | 157.9 | 136.3 21.6 
December____- 1, 679 104. 5 12, 129 1, 480 555 263 | 146.5 | 126.4 20. 1 
1958: January -_-_-_-_-_- 1, 525 94. 9 12, 247 1, 450 543 224 | 120.9 | 103. 7 17. 2 
February -_-_- 1, 446 90. 0 12, 212 1, 310 528 262 | 116.3 98. 0 18. 3 
March-.___._- 1, 412 87.9 11, 764 1, 228 537 270 | 103. 2 86. 2 17. 0 
Apr ........- 1, 290 80. 3 11, 239 1, 183 528 257 88. 8 71.9 16.9 
TE 1, 422 88. 5 11, 261 1, 139 549 260 96. 6 79. 8 16.8 
June........- 1, 661 103.4 11, 872 1, 419 622 272 99.0 82.1 16.9 
ies 1, 453 90. 4 12, 051 1, 327 552 234 82. 8 68. 4 14. 4 
August *______ 1. 644 | 102. 4 12, 579 1, 315 631 296 53. 5 42.0 11.5 
Week ended: 
1958: August 9---- 1, 586 98. 7 12, 707 1, 328 619 289 81.1 65. 6 15.4 
a dn 1, 632 101. 6 12, 851 1, 346 626 294 42.4 59. 7 13.0 
ee 1, 690 105. 2 12, 486 1, 380 634 294 34. 8 25. 9 8.9 
: ae 1, 715 106. 8 12, 272 1, 382 645 308 25. 6 16. 8 8. 8 
Sept. == 1, 666 103. 7 12, 025 1, 416 563 219 16. 5 12.0 4.5 
aa x. 1, 780 MEGS Solo e ood Beelndank hada acenanaen iaandeekarca. $31.2 24. 9 6.3 
20%._.| 41,797 BRD © bpdcwscenersa Linmeekeendivesiewennse SERESERS: SHH Se eet 
1 Week! net tons) as of January 1 are: a 549 (1954), 2,413,278 ¢ Not charted. 
(1955), 2, C000), 2,559,631 (1957), and 2,699,320 (1958 Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 


ment of the Interior, Association of American Railroads, National Paperboard 


Association, and Ward’s Automotive Reports, 








NEW CONSTRUCTION 


The seasonally adjusted annual rate of private residential construction expenditures continued to rise during August, 
while private nonresidential outlays dropped. Public construction expenditures again increased somewhat. 
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SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
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; | Total new Private Federal, || Construction contracts! 
Period construc- Total Residential h State, and 48 States? | 37 Eastern 
’ ts re a tion private (nonfarm) Other local dual - ai _ States? 
SRT ERR IS ERATE 8. 2 4.4 2.7 1.7 BAD Bo ccencvcses 3. 6 
SE goci ueadacde acduriceessecaedl 34.8 23.8 12. 8 11.0 BRE cansanonad 16. 8 
SREP Ee Eee PR ie a eens ate ae 37.1 25. 7 13. 8 11.9 11.4 1 oe ikea 17. 4 
| Ee Rar mea 39. 6 27.7 15. 4 12. 3 | 2 ee 19. 8 
OU ih och aces east ee 44. 6 32. 6 18. 7 13.9 8 pa iesiete 23. 7 
REE RaeSenerenRoelnins aueet a: 46. 3 33. 3 17.7 15. 6 13. 0 | 31. 6 324.6 
a ia ae ta aa 48. 5 34. 1 17. 0 a7. 1 14. 4 32. 2 25. 3 
Seasonally adjusted annual rates 
DRS ee centintwnvesscndcsuacea 47. 2 33. 7 16. 6 5 13. 5 31. 2 24.7 
RS ged ela ie Gans eae ae 48. 4 34. 2 16.9 17.3 14. 2 34. 5 28. 0 
re 48. 9 34. 4 17. 2 17.3 14.5 28. 7 23. 8 
EEE re ne 50. 0 34. 9 17. 5 17. 4 15.0 31.3 23. 5 
Se eee 49. 6 35. 0 ee 17.3 14. 6 33. 5 26. 5 
December-_--_-_--- Sh cig ne 50. 5 34. 7 17. 5 17. 2 15. 8 25. 3 20. 3 
et 49. 9 34. 4 17.3 17.0 15. 5 31. 2 (3) 
eo ere 48. 9 34. 0 ‘hy ae 16. 7 14.9 7 | ae 
re eet, Seen 48. 6 33. 5 16. 8 16. 7 15.1 Pe scnchackou 
Pacha eoceren eu ae naeexe 47. 5 32. 8 16. 2 16. 6 14.7 ME. © “le Ata eitkewace 
| Ee eee carer 47.1 32. 6 16. 0 16. 6 14. 6 — k 5 eee 
6 PE ER a rere. 47. 6 32. 9 16. 4 16. 5 14. 7 2 aa eee 
ee oc thcdntwccneolaneee 48. 7 33. 6 17. 2 16. 5 15. 0 | Be © lesadiicacdec 
GLEE 49. 4 34. 3 18. 1 16. 2 oS] aa! aes ache 
1 Compiled by F. W. Dedge Corporation; seasonally adjusted by the National 4 Preliminary estimates, 
ae ae — Research. Omits small contracts, and covers rura! areas icss Nore.—Detail will not necessarily add to totals because of rounding. 
2 Series begins January 1956. The 37 Eastern States data are probably indica- Sources: Department of Commerce, Department of Labor, and F. W. Dodge 
tive of the 48 States trend for other periods. Corporation (except as noted). 


3 Revised series beginning January 1956; not comparable with prior data. 
Series discontinued beginning January 1958. 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) rose slightly in August tof an annual rate of 1 
VA appraisal requests were the same as in June-July. 


Aoplications for FHA commitments increased and 
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1/ SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). 
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New nonfarm housing starts Proposed home construction 
. . se Private, 
Period Publicly Privately financed seasonally Aggeetene Requests 
Total fi 7 - . Government programs adjusted | for FHA com- for VA 
inancec Total Toned t FHA! VA rg mitments 2 appraisals 

Annual! total: 1950__--| 1, 396. 0 43.8 | 1,352. 2 686. 7 ’ FE eS 397. 7 (*) 
1953...-| 1, 103. 8 35. 5 | 1,068. 3 408. 6 252. 0 2 | See 253. 7 251. 4 
1954_..-.| 1, 220. 4 18. 7 1 1, 901. 7 583. 3 276. 3 A 338. 6 535. 4 
1955_..-.| 1, 328.9 19.4 | 1,309. 5 669. 6 276. 7  & | ae 306. 2 620. 8 
1956...-| 1,118 1 24.2 | 1,093. 9 460. 0 189. 3 =e 197. 7 401.5 
1957___-| 1,041.9 49. 1 992.8 | 296. 7 168. 4 J aa 198. 8 159. 4 

Monthly average: 1950- 116. 3 3. 6 112, 7 57. 2 40. 6 LS ae 33. 1 (4) 
1953 92. 0 3. 0 89. 0 34. 0 21.0 eee 21.1 21.0 
1956_ 93. 2 2.0 91,2 38. 3 15. 8 CU | ee 16. 5 33. 5 
1957. 86. 8 4.1 82. 7 24. 7 14. 0 et dovcconndan 16. 6 13. 3 
Re 97. 3 3. 9 93. 9 28. 0 15. 7 12.3 1,015 18. 4 14. 0 
August ........- 100. 0 3. 2 96. 8 29. 3 17.7 11.6 1, O56 22. 3 14. 5 
September -- ---- 91.9 es 90. 2 28. 2 16. 4 11.8 1,012 20. 4 8. 9 
October... ...-- 97. 0 8. 6 88. 4 28. 4 18. 7 9. 7 1,020 20. 2 6. 4 
November - -- --- 78. 2 2. 5 75. 7 21. 4 15. 0 6. 4 1, 009 14. 7 3. 7 
December-_-_-__- - - 63. 4 .9 62. 5 18. 9 14, 2 4. 6 1, 000 13. 6 3. 5 
1958: January - ------- 67.9 5. 0 62. 9 17. 4 13. 3 4.1 1, 020 17. 3 5. 3 
February - -- -- -- 66. 1 5.1 61.0 14. 1 11.3 2.8 915 20. 6 5.3 
March .......-- 81.4 4.1 77.3 19. 6 16. 5 a 1 918 25. 0 8.4 
Pa besseos- 99. 1 4.9 94, 2 27. 4 22. 7 4.8 983 31. 6 24. 8 
ae 108. 5 7. 2 101. 3 32. 0 26. 0 6. 0 1, 039 34. 6 29. 2 
nas $115.0) §10.5 | 5104.5 36. 5 28. 0 8.5 5 1, 090 33. 4 28. 4 
ET 111.0 63.7] 5107.3 40. 3 29. 7 10. 6 6 1, 160 31.8 28. 5 
August ®___....- 119. 0 10. 2 108. 8 43. 7 30. 5 13. 2 1.27 33. 6 28. 5 














the first 8 months of 1 


forces housing: 2,837 units in 1956, 16,539 units in 1957, and 


‘ armed 
nga 
estimated, 


ited by mortgage applications for new home construction. 


§ Preliminary estimates. 


Note.— Detail will not necessarily add to totals because of rounding. 


Sources: Department of Labor, Federal Housing Administration (FHA), and 
Veterans Administration (VA). 


SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Manufacturers’ sales and new orders (seasonally adjusted) continued to rise in July and the rate of inventory liqui- 
dation was reduced. Distributors’ sales rose slightly. In August, retail sales were up 1 percent, according to pre- 
liminary estimates; department store sales again increased sharply. 
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- 
MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. 
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Manufacturing Manufacturing Wholesale Retail Department stores 
: and trade 
Period | | : 

ete. | Inven-| g.).., | Inven-| New a fs <1 | Inven- - Inven- 

- Sales * | tories 2 | ook st] tories 2 orders! | Sales" tories ? ae * | tories ? tales ie _ tories ?_ 
Malian at defen, enmnelly wer _[ecasonally adjusted 

| a ee cee 44.7 73. 8 22. 3 42.8 24. 5 9. 4 9. 7 13. 0 21.2 112 131 
| ES erecta: 45. 9 75. 4 22. 8 43. 8 23. 6 9. 6 10. 0 13. 5 21.6 114 121 
ER a Sere eee 18. 4 78. 6 24. 5 45. 4 23. 1 9. 8 10. 5 14, 1 22. 7 118 131 
| ee See: A7. 4 75. 5 23. 5 43. 0 22. 5 9. 7 10. 4 14. 1 22. 1 118 128 
a ena 52. 3 81. 7 26. 3 46. 4 27. 2 10. 6 11.4 15.3 23. 9 128 136 
ee eee 54. 8 89. 1 at.7 52. 3 28. 3 11.3 13. 0 15.8 23. 9 135 148 
Cee 56. 3 90. 7 28. 4 53. 5 27.3 11.3 > ie 16. 7 24. 5 136 152 
SOOT? HEOND cee ecincececes 56. 4 90. 7 28. 1 53. 9 : 11. 4 12, 7 16.8 24. 1 138 153 
1 re ee 91.0 29. O 54. 1 27.3 11. 4 12, 7 17. 0 24, 1 138 155 
BORON. oc ccscccns 57. 0 91.3 28. 6 54. 2 27. 3 11. 4 12.8 17. 0 24.3 144 153 
September. -____---- 56. 3 91.3 28. 2 54, 2 26. 6 11.2 12.8 16. 9 24. 4 136 154 
October_...........] 55.7 91.1 28. 1 54. 1 26. 2 11.0 12.8 16. 7 24. 2 129 155 
November_._...-.-| 54.7 91.0 27. 2 53. 9 26. 0 10.9 12.8 16. 6 24.3 133 154 
mrecember.......... 54. 5 90. 7 26. 7 53. 5 25. 1 10. 9 12. 7 16. 8 24. 5 138 150 
19006: January... ......... 53. 8 90. 0 26. 4 52. 9 24. 4 10. 7 12. 6 16. 7 24. 5 130 147 
POUPUArY .. .2csscnn 52. 1 89. 3 25. 5 52. 4 24. 1 10. 5 12.5 16. 1 24.3 124 146 
OS eee 51.3 88. 5 24. 9 52. 0 24. 8 10. 3 12. 4 16. 1 24. 1 131 142 
[Ol es ae 87. 6 24. 9 51.5 24. 5 10. 7 12. 2 16. 5 23. 9 130 143 
[ee | 52.4 86. 9 25. 2 50. 9 25. 0 10. 7 12. 1 16. 6 23. 9 134 144 
| Sn | 53.2 86. 4 25. 7 50. 2 25.8 10. 9 12. 1 16. 6 24. 1 133 148 
Serre 1 54.0 85. 9 26. 3 49. 8 26. 3 11.0 12. 1 16. 7 24. O 140 148 
BE Tsctncecens Teane Mencken Bieta BRE eat Hee eee edt are 

» Monthly average for year and total for month, Preliminary estimates. 

4 vec po a 3 ond cee po Dime ooo which are monthly averages. Sources: Department of Commerce and Board of Governors of the Federal 


Reserve System. 
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MERCHANDISE EXPORTS AND IMPORTS 


In the first 7 months of 1958, commercial exports (merchandise exports excluding grant-aid shipments) were 18 percent 


lower than in the corresponding period of 1957. 








In the first 6 months, imports were 3 percent lower than a year earlier. 





























































































































BILLIONS OF DOLLARS i BILLIONS OF DOLLARS 
2.5 2.5 
2.0 2.0 
TOTAL MERCHANDISE EXPORTS 
MERCHANDISE EXPORTS 
EXCLUDING GRANT-AIO SHIPMENTS 
1.5 
1.0 
TOTAL MERCHANDISE IMPORTS 
5 A) 
O bapa ter ererre ee reree Tener: Teer cee eT oT eer es ere! Cee eee rs reer erro ee re) 
1952 1953 1954 1955 1956 1957 i958 
SOURCE: DEPARTMENT OF COMMERCE? COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] 
Merchandise exports Excess of exports 
Merchandise on ape 
° ° 1 
Period Total Grant-aid poner imports Excluding 
shipments ! Si rtatiervl Total grant-aid 
ae shipments 
1936-38 monthly average-_-_-_-_-.--.--- 247 (?) (?) 207 40 (?) 
1949 monthly average__.......------- 1, 004 () (2) 552 452 (3) 
1951 monthly average._..._....------ | 1, 253 89 1, 164 914 339 250 
1952 monthly average..........------ 1, 267 166 1, 100 893 374 207 
1953 monthly average_________.._---- 1, 314 293 1, 022 906 408 116 
1954 monthly average______..._-..--- } 1, 259 188 1, 071 851 408 220 
1955 monthly average_____....____--- | 1, 296 105 1, 191 949 347 242 
1956 monthly average_______________- | 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average__.__...._____-- | 1, 734 113 1, 621 1, 082 653 540 
i | 1, 786 134 1, 652 984 802 668 
SE ia a | 1, 692 187 1, 505 1, 146 546 359 
ee 1, 677 141 1, 536 1, 042 635 494 
i  . -.cdncuaceemanenewe 1, 540 103 1, 437 1, 009 532 428 
ee a amacal 1, 674 74 1, 600 1, 148 526 452 
cs eee 1, 683 87 1, 596 1, 043 640 553 
See 1, 639 95 | 1, 543 1, 141 498 402 
ee ee ek ce cces 1, 511 109 | 1, 402 1, 095 416 307 
See | 1, 345 100 1, 245 962 383 284 
ERS i 1, 557 114 1, 442 1, 072 485 371 
RE a ea | 1, 531 122 1, 409 1, 057 473 352 
DPD tihnbbtiws hn towcesscue 1, 638 131 1, 506 1, 063 575 444 
SEE 1, 408 99 1, 309 1, 037 371 273 
RTS I 1, 419 129 OS eee se Sea nee eT ey 
1 Beginning with 1950, include only Department of Defense shipments 4 Not available. 
of grant-aid mili su and equipment under the Mutual Security Pro- 
gram. Shipments the first 6 ths of the July-D ber 1950 NotTE.—Detail will not necessarily add to totals because of rounding. 
amounted to 282 million dollars. aa a , Sources: Department of Commerce and Department of Defense. 








PRICES 
CONSUMER PRICES 


The consumer price index rose slightly in July. Increases in the transportation and medical care components of the 
index were the main contributors to the rise. 




































































INDEX, 1947-49 -100 INDEX, 1947-49100 
150 150 
140 — - 2. 140 
i~ ee | 
TRANSPORTATION 
130 fons AAS —_ ej — 130 
“a pas vs “a 
- -—— 
Cd 
—_— A 
f. 
120 : “ Z 120 
en ‘ ALL ITEMS —— a a 
r%.,. ° \ ah Fa eed 
% en ne ee, rod “ee 2, Me od 
» 5 ? *, Pa Pea tea 
“weceeaet™ ar ™,  esseeston oot eh, Pi Foon” 
110 ht —i10 
pooSo0g Tao 50, Ol , » APPAREL’ 

100 - 100 
Solrrrrrtisisr tr tisr tints ipiprptipi pitti tpt tits pp tip tt tit ttt ttt tL i980 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 

















[1947-49 = 100] 









































' 
Housing T Reading| Other 
; All rans- | Medical |Personal| and goods 
Period : Food Apparel | porta- 
items 1 : care care recrea- and 
Total Rent tion tion services 
Pe cnckhcouseveurouncnss 59. 4 47.1 76. 1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
102. 8 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101.3 100. 4 100. 5 
Ci ikevncapgevckoseuken 101.8 100. 0 103. 3 105. 0 99. 4 108. 5 104, 1 101. 1 104. 1 103. 4 
CE REPEL LE 111.0 112. 6 112.4 113. 1 106. 9 118. 4 111.1 110. 5 106. 5 109. 7 
SRS 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117. 2 111.8 107. 0 115. 4 
ee eee 114.4 112.8] 117.7 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
eae 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
a aes 114.5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
EE 116, 2 111.7 121.7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122.0 
ek Onnsccucuseseuee 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
Se 120. 2 116. 2 125. 5 135. 0 106. 6 135. 3 137. 9 124. 2 111.8 124. 6 
eee 120. 8 117. 4 125. 5 135. 2 106. 5 135. 8 138. 4 124. 7 112. 4 126. 6 
ES EEE 121.0 117.9 125. 7 135. 4 106. 6 135. 9 138. 6 124. 9 112. 6 126. 7 
September-___-------- 121.1 117.0 126. 3 135. 7 107. 3 135. 9 139. 0 125. 1 113. 3 126. 7 
Es 121.1 116. 4 126. 6 136. 0 107. 7 135. 8 139. 7 126. 2 113. 4 126. 8 
November-_---------- 121. 6 116. 0 126. 8 136. 3 107. 9 140. 0 140. 3 126. 7 114. 4 126. 8 
December-.---------- 121. 6 116. 1 127.0 136. 7 107. 6 138. 9 140. 8 127. 0 114. 6 126. 8 
1958: January.._---.------- 122.3 118. 2 127. 1 136. 8 106. 9 138. 7 141.7 127.8 116. 6 127.0 
0” 122. 5 118. 7 127.3 137. 0 106. 8 138. 5 141.9 128. 0 116. 6 127.0 
| EES: 123. 3 120.8 | 127.5 137. 1 106. 8 138. 7 142. 3 128. 3 117.0 127. 2 
Di dcnenanaeatt 123. 5 121. 6 127.7 137. 3 106. 7 138. 3 142. 7 128. 5 117.0 127. 2 
Serie. 123. 6 121. 6 127. 8 137. 5 106. 7 138. 7 143. 7 128. 5 116. 6 127. 2 
Di ond tebe ebenake 123. 7 121. 6 127. 8 137. 7 106. 7 138. 9 143. 9 128. 6 116. 7 127. 2 
SSRN SERRE 123. 9 121.7 127.7 137. 8 106. 7 140. 3 144. 6 128. 9 116. 6 127. 2 





1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. 
Source: Department of Labor. 








WHOLESALE PRICES 


The average of prices in primary markets declined fractionally in August. 


foods were lower, while industrial prices rose. 





Prices for farm products and processed 








































































































INDEX, 1947-49100 INDEX, 1947-49100 
130 a oat (0 
PF een tall 
o 
Pa 
120 : — eed 120 
OTHER THAN FARM 4 a ——— 
PRODUCTS AND FOODS Y a 
| (INDUSTRIAL) — 
= _— __ nee” 
ee COMMODITIES ye 
110 ae ig 110 
. 
100 \ - baa - <o; 100 
w.. A‘, processen roons—” aly - Na 
fr 4 ‘ ‘ \ 
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a ° af aX 4 
Vi rt Fle th 
90 ‘+; ——_\ os |L__ Pa 90 
a : / we 
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Pa 
arm prooucts 7” \ WY 
80 80 
poprrta rire tartrate tet tt tt tt 
1952 1953 : 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LASOR COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100] 
| Other than 
Posted All com- Farm Processed farm products 
modities products foods and foods 
(industrial) 
Se NEE a a | 50. 1 36. 5 43.3 58. 1 
a es 104. 4 107.3 106. 1 103. 4 
SNE ASD IS Pa nT CD Be EL ere Eee | 99. 2 92.8 95. 7 101.3 
I Lege abbenncEnaeues. 114.8 113. 4 111. 4 115. 9 
I i 111. 6 107. 0 108. 8 113. 2 
I PARR is Or nk i cepa ceescbbeddéatbueaewkve | 110. 1 97.0 104. 6 114. 0 
ER ET ER a a a nO | 110.3 95. 6 105. 3 114. 5 
I ee mies owen 416, 7 89. 6 01, 7 117. 0 
RN i ee eee cue eecoumdeeneencmedos 114.3 88. 4 101. 7 122. 2 
ESS eS a ee eee 117.6 90. 9 105. 6 125. 6 
rs ee ccecace ue budevhuaucexec« 118. 2 92.8 107. 2 125. 7 
ne eemenuieonns | 118.4 93. 0 106. 8 126. 0 
bid ibkkdaedenensebinckntedtecedinnenwes | 118. 0 91.0 106. 5 126. 0 
I ehunndennee 117.8 91.5 105. 5 125. 8 
bia anagem aa aaa eae a ana | 118.1 91.9 106. 5 125. 9 
I anes 118.5 92. 6 107. 4 126. 1 
no nubucucewencunccucecuces | 118, 9 93. 7 109. 5 126. 1 
es te 2am ae a gn a aa am 119.0 96. 1 109. 9 125. 7 
arch I a i ee 120; 7 100. 5 130, 7 125. 7 
A oe cna dosiaduisedceecen 119.3 97. 7 233.5 125. 5 
i se dk ee amnbee biehieoes 119. 5 98. 5 112.9 125. 3 
Ce. cieducwebseemeuews 119. 2 95. 6 113. 5 125. 3 
Ne scnebaeebesoun 119. 2 95. 0 112. 7 125. 6 
August ec nasetsenaeneonekecs 119. 1 93. 2 111.3 126. 1 
Week ended: ! 
nn ccc wecbescuccdbees 118.8 92. 6 110. 2 126. 1 
| SM a ee 119. 0 93. 4 110.8 126. 

















1 Weekly series based on smaller sample than monthly series. 
Source: Department of Labor. 








PRICES RECEIVED AND PAID BY FARMERS 


In the month ended August 15, the index of prices received by farmers declined 3 points. The index of prices paid 
(parity index) declined 1 point and the parity ratio was unchanged. 





















































































































































INDEX, 1910-14#100 INDEX, 1910-14=100 
325 325 
PRICES PAID, INTEREST, TAXES, P cilnatiens 
300 : AND WAGE RATES —eof 300. 
Pt 1 
owner” 
he. tn ae a od 
275 : - 275 
250 = : Iw 250 
PRICES RECEIVED a 
(ALL FARM PRODUCTS) 
225 225 
RUGREGUREEEREREERRERERERREREREERRRERREREORRRRR OO RRRERORRRREORRRERGERRRRERRERROREEE 
200 200 
| 00 
_ “No PARITY RATIO’ ' 
75 75 
tibistrp tee rie tte ett 
1952 1953 1954 1955 1956 1957 1958 
YRatio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
All items, 
i Livestock | , terest, Famil Produc- Parity 
aes oo Soe Crops yer samen, and ‘ving ‘hens ratio ! 
products products " tena items items 
__index) 
Index, 1910-14= 100 
as aa arta ieee cia a a ace ee ee 95 82 107 123 120 121 7 
a ala de ek Aca a a ae 287 255 315 260 251 250 110 
REAR RE ee eee hee. 250 224 272 251 243 238 100 
eee eee 302 265 336 282 268 273 107 
ee ern 288 268 306 287 271 274 100 
| RE BE EAE eae SBE Be 258 242 272 279 270 253 92 
Se eee err 249 242 255 281 274 252 89 
ee a ee ete hie ee em aaa 236 236 236 281 273 249 84 
SEI Ee eS a Or oe 235 240 230 285 278 249 82 
re eee 242 233 249 296 286 258 82 
A Oinees Seco cdkvckncasoaatows 246 237 254 295 287 257 83 
eS Se ee ee ante 247 232 261 295 287 257 84 
ee ree 245 227 260 296 287 258 83 
0 OS 241 225 255 296 286 258 81 
PENNS BO oc wncewunwecuncuwn 242 223 258 298 289 260 81 
WUUONTNNEE De cnc cccwanenwundawe 243 219 263 299 289 263 81 
ROO OEY Bvccccccscccnducuccccus 247 224 267 301 289 264 82 
ES Se ene 252 229 273 302 290 265 83 
ESR eee 263 245 280 304 293 269 87 
1 <i SEES EE ES 264 252 275 306 293 271 86 
DE Msi vcuhivwieeknsnesaewaue 264 246 280 306 294 271 86 
CS ect eee ee be 255 232 275 305 293 270 84 
1 ee er 254 228 277 305 293 270 83 
DSS |) Ea are ee es ee ee 251 225 275 304 291 269 83 
1 Percentage ratio of index of prices received by farmers to index of prices paid, Source: Department o/ Agriculture. 


interest, taxes, and wage rates. 











CURRENCY, CREDIT, AND SECURITY MARKETS 


CURRENCY AND DEPOSITS 


The total of demand deposits and currency increased somewhat more than seasonally in July. 


tinved to rise. 


Time deposits con- 
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; e | - 
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| 200 pnnet Rane?” 200 
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i | 
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| 120 ? } r120 
| | DEMAND DEPOSITS . 
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| a ee be 4 NN ae SZ : 
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-- -seooeeeee i | n 
7 { 
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—". 0000-00-00 P0090 0-0-0-0-0-0-0-0-0 FPG 0 OO 
- US. GOVERNMENT DEPOSITS sa 
o Crp Lititirisrilirtp pri ips tipi tt Leppert ipets wet Ou ww —® ° 
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COUNCIL OF ECONOMIC ADVISERS 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
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Total U.S Total excluding U. S. Government deposits ? ane deposits 
ota . F 
- : Demand deposits and and currency, 
deposits | Govern- . seasonally adjusted 
End of period cad ment Time bee onan A Bowe 
cur- de- Total de- Demand|Currency Demand|Currency 
rency | posits! posits* | Total | deposits| outside || Total | deposits| outside 
adjusted‘| banks adjusted) banks 
er 189. 9 3. 9 186. 0 61.5 124. 5 98. 2 De © lisscensee TEE Wewwene 
0 200. 4 5. 6 194. 8 65. 8 129. 0 101. 5 Bee lkasenexe \ cnncdaadavabdniains 
EE 205. 7 4.8 200. 9 70. 4 130. 5 102. 5 MS lisseencon|seencees|oouseses 
214.8 5. 1 209. 7 75. 3 134, 4 106. 6 Bee licocccssdlasnasd'enfscssenes 
hi clchecccescooeuse 221. 0 4.4 216. 6 78. 4 138. 2 109. 9 3 2 ae See eee 
Diabetes cecsaaee 226. 4 4.5 222. 0 82. 2 139. 7 111.4 2 a Be pert 
OE 232. 3 4.7 227. 7 89. 1 138. 6 110.3 De Usacaesed sncedugelsnceauss 
a 225. 2 4.2 221. 0 86. 7 134. 3 106. 6 27.8 136.0 108. 0 28.0 
ee 225. 0 4.9 220. 0 87. 1 132. 9 105. 1 27. 8 134. 7 106. 8 27.9 
September - -_-___-__-- 225. 4 4.5 220. 9 87.7 133. 3 105. 5 27.8 133.9 106. 2 27. 7 
an bee heeRe 226. 9 3. 9 223. 0 88. 1 134. 9 107. 2 27.8 134. 2 106. 5 27.7 
November. - --___-_-_- 227. 0 3. 8 223. 3 87. 6 135. 7 107. 2 28. 5 134. 0 105.9 28. 1 
Sa 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 28. 3 133. 2 1085. 1 28. 1 
1958: January *_......-.-- 227. 7 2.9 224. 8 89. 8 135. 0 107. 6 27.3 132. 2 104. 7 27. 6 
February °__......-- 228. 0 4. 2 223. 9 90. 9 133. 0 105. 6 27. 4 133. 1 105. 5 27.6 
March °._.._.....-- 230. 9 6. 4 224. 5 92. 5 132. 0 104. 6 27. 4 134. 0 106. 4 27.6 
EE 234. 4 6.0 228. 4 93. 6 134. 8 107. 2 27. 6 135. 0 107. 2 27. 8 
a 234. 2 6.1 228. 1 94. 6 133. 5 105. 8 27. 8 135. 6 107. 6 27. 9 
ec casacecsun 2389. 6 10. 2 229. 4 95. 9 133. 5 105. 7 27.8 135. 4 107. 4 28. 0 
| Se 237. 5 4.8 232. 7 96. 7 136. 0 108. 2 27.8 137.6 109. 6 28. O 
' Includes U. 8. Government deposits at Federal Reserve Banks and commer- ’ Preliminary estimates, 
cial and savings banks, and U. 8S. Seeapever’s time deposits, open account. " 
# Includes deposits and currency held by State and local governments. Note.—Monthly data are for the last Wednesday of the month, except the 
3 Includes deposits in banks, mutual savings banks, and Postal unadjusted data for December 1957, which are for the last day of the month. 
System, but excludes interbank deposits. Detail will not necessarily add to totals because of rounding. 
demand deposits, other than interbank and U. 8. Government, less Source: Board of Governors of the Federal Reserve System. 
items in process of collection. 
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BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans dropped $1.5 billion in July, compared to $1.0 billion in July 1957. Excess reserves were 
greater than borrowings again in August but by a smaller amount than in any month since January. 
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END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
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All commercial banks Weekly All member banks ! 
reporting Borrow- 
End of period Total loans Javestments a ef Reserve balances | ings at 
and invest-| Loans — U. S. Gov- Other ng s a 
ments ot ernment ye usiness : 0 eserve 
securities securities loans 2 Required | Hxeces Banks 
|, RSET Ree: 120. 2 43. 0 i 67. 0 10. 2 13. 9 17.0 0. 8 0.1 
eee 132. 6 57. 7 74.9 61.5 13. 3 21.6 18.5 .8 3 
REE 141. 6 64. 2 77.5 63. 3 141 23. 4 19. 6 me .8 
| es 145. 7 67. 6 78.1 63. 4 14.7 23. 4 19.3 PS .8 
eee ae ee 155. 9 70. 6 85. 3 69. 0 16.3 22. 4 18.5 .8 Pe 
| SE: 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18.3 .6 6 
SE a 165. 1 90. 3 74.8 58. 6 16.3 31.3 18. 4 .6 8 
ere: 170. 1 93. 9 76. 2 58. 2 17.9 32. 2 18 5 5 .8 
ee 165. 6 93. 3 72.3 55. 5 16. 8 32. 5 18.5 .5 1.0 
OS eee 165. 4 92.3 73. 0 56. 3 16.8 31.7 18. 6 5 .9 
August ......... 165. 9 92.8 73.1 56. 2 16. 9 32.0 18.3 5 1.0 
September -__--- 166. 3 93. 4 72.9 55. 9 17.1 32. 4 18. 4 5 1.0 
October ____---- 167. 9 93. 0 74.9 57.3 17. 6 31.8 18. 6 5 .8 
November .____- 167. 3 92.9 74.3 56. 9 17. 4 31.5 18. 4 .5 .8 
December _____-- 170. 1 93. 9 76. 2 58. 2 17. 9 32. 2 18.8 . 6 on 
1958: January ‘_____-- 167. 7 92. 0 75. 6 57. 7 17.9 30. 6 18. 7 .6 5 
February ‘_.---- 168. 6 92. 1 76.5 58. 3 18. 2 30. 4 18. 4 . 6 2 
Baaren *........ 171.4 93. 0 78. 4 59. 6 18. 9 31. 0 18. 1 6 a 
CS aaa 175. 6 93. 5 82. 1 62.8 19.3 30. 2 17.8 6 a | 
rr 175. 4 92.8 82. 6 63. 2 19. 4 29. 8 17. 6 me 1 
pS eee 179. 7 94.9 84. 7 64. 7 20. 0 30. 4 18. 0 6 me 
3 ee 177. 6 93. 4 84. 2 64. 3 19. 8 29. 5 18. 0 oe an 
NS I a a 29. 9 17. 9 .6 .3 
i 3 
wnt one fay ~} x. 5 enone —, vena State banks that onan are averages of daily figures on balances and borrowings during the 
PRL Bey FOE gy Be, Be A. ~ a endgame 
Soules bepecsent aquecuhmatety 96 percent ef Dustaass loams by oll commmeccial Nore.—Detail will not necessarily add to totals because of rounding. 


Source: Board of Governors of the Federal Reserve System. 
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CONSUMER CREDIT 


In July, consumer credit outstanding decreased about $100 million; in July 1957 there was an increase of about 


$175 million. 















































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
50 ENO OF MONTH ata 
a neal L. 
a TOTAL CREDIT OUTSTANDING 2 
30 on we on ” 
et eel _ INSTALMENT CREDIT 7 
= 20 
| 
| 10 | Tevet oscte in sale 10 
| eceeteceretyscsesessee ieee seen ee ; 
| NONINSTALMENT CREDIT 
° ee SRP Reman Teer NN SNe er vrrerscne ee orton a 
| (ENLARGED SCALE) 
INSTALMENT CREDIT EXTENDED OM Np 
INSTALMENT CREDIT REPAID al 
re) a a Se eee eee ee eee Cee es ee ee ee ee ee ee fe} 
1952 S53 1954 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] 
| Instalment credit outstanding er pa 
ees — Instal- | Instal- 
‘ “ Other | Repair and | ment ment 
End of period = i Total bow consumer! moderni- | Personal Total Charge || credit ex-| credit 
a . rl goods zation loans , accounts || tended 3 | repaid 3 
=e pay paper ! loans ? | 
sae | 7,222] 4,503| 1,497| 1,620 298 | 1,088] 2,719] 1,414 || 6,872| 6,060 
Ee | 14,398 8, 996 3, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
0 EE ae 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
ae 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7,998 4,011 29, 514 25, 405 
a | 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31, 558 27, 956 
ERE aS | 32,292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
Ns 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
ae 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 42, 411 40, 133 
1957: June-_--_-_- 42, 491 32, 608 15, 127 8, 165 1, 905 7, 411 9, 883 3, 948 3, 674 3, 224 
SS 42, 668 32, 968 15, 329 8, 189 1, 921 7, 529 9, 700 3, 886 3, 837 3, 477 
August___' 43, 101 33, 303 15, 490 8, 229 1, 954 7, 630 9, 798 3, 925 3, 704 3, 369 
September_| 43, 270 33, 415 15, 556 8, 228 1, 969 7, 662 9, 855 3, 942 3, 388 3, 276 
October___ 43, 274 33, 504 15, 579 8, 236 1, 988 7, 701 9, 770 3, 991 3, 545 3, 456 
November. 43, 530 33, 596 15, 542 8, 300 1, 996 7, 758 9, 934 4, 135 3, 439 3, 347 
December. 44,776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 4, 069 3, 560 
1958: January_. 43, 966 33, 737 15, 326 8, 499 1, 963 7, 949 10, 229 4, 264 3, 108 3, 476 
F -| 43,043 33, 302 15, 122 8, 277 1, 936 7, 967 9, 741 3, 710 2, 754 3, 189 
annl €2,562 32, 983 14, 889 8, 192 1, 915 7, 987 9, 579 3, 528 3, 164 3, 483 
A a-o--| 42, 665 32, 932 14, 788 8, 134 1,914 8, 096 9, 733 3, 694 3, 345 3, 396 
ime tine 43, 027 32, 957 14, 713 8, 176 1, 933 8, 135 10, 070 3, 956 3, 386 3, 361 
June_....| 43, 122 33, 054 14, 691 8, 203 1, 942 8, 218 10, 068 3, 949 3, 484 3, 387 
OS oe 43.026 | 33, 133 14, 673 8, 220 1, 952 8, 288 9, 893 3, 901 3, 494 3, 415 





1 Includes all consumer credit extended for the purpose of purchasing auto- 
and secured by the items 

id by financial institutions; those held by retail 
consumer goods 


and other consumer 


only such 


loans 
are included in “other 


urchased. 


paper.” 


3 Credit extended or repaid during the period, 


Source: Board of Governors of the Federal Reserve System. 


BOND YIELDS AND INTEREST RATES 


Rates on Treasury bills and prime commercial paper rose sharply in August and early September. Yields on corporate 
and government bonds also rose. 































































































































PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY WEEKLY 
| , ,3 4 
| 4 fp? 
o 
if \ 
CORPORATE Aaa BONDS A fi 7 
(MOODY'S) p 
’ 
' 
eee 4 3 
. 1 
1 ’ 
fame, y H ' 
| f \ / I i 
, ‘ | / 4 
a y.| TAXABLE GOVERNMENT =f t 
~ BONDS | / ‘ 
. prime | ff \ 
*% COMMERCIAL 
\ PAPER P 
NG 
NALS . 
TREASURY BILLS 
1 ) | ! 
< Pa 
slhasxasheains rrp lite tl perils) 6 
1952 1953 1954 1955 1956 1957 1958 
SOURCES: SEE TABLE BELOW COUNCIL OF ECONOMIC ADVISER 
[Percent per annum] 
U.S. Government High-grade Corporate bonds Prime 
security yields municipal (Moody’s) commercial 
Period 3-month bonds paper, 
Treasury a (Standard & Aaa Baa 4-6 
ee bills ! mentend Poor’s) ? __ months _ 
CU iodga cece euuebenchae ws Ayaan cannes 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
EPR inten ae ee | 1. 766 2. 68 2. 19 2. 96 3. 52 2. 33 
a a a aca lad eat ta aah lal | 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
———_ lnia  eeecaine tas ated aged ielerste | . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
NN i ir iat Sk ce ent gia gies arn ak 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
ce eR iat cet aep ae emwe eae oe Shwk 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
Se ee re eee eee | 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
UE, rm oo ee ei 3. 404 3. 63 3. 91 4.10 4. 82 3. 98 
Re ee ore | 3. 578 3. 66 3. 90 4.12 4. 93 4. 00 
gs es eee iamae | 3. 591 3. 73 3. 79 4.10 4. 99 4.10 
PR gn sn So tawe cu Ghacneene 3. 337 3. 57 3. 76 4. 08 5. 09 4. 07 
er | 3. 102 3. 30 3. 47 3. 81 5. 03 3. 81 
I oor occicdcccsctissncecacnees 2. 598 3. 24 3. 32 3. 60 4. 83 3. 49 
ee eee | 1. 562 3. 28 3. 37 3. 59 4. 66 2. 63 
MER oeta at ck cence ecu beee 1. 354 3. 25 3. 45 3. 63 4. 68 2. 33 
Dose ecee cess seen oneeenwess 1. 126 3. 12 3. 31 3. 60 4. 67 1. 90 
a ee ee eee 1. 046 3. 14 3. 25 3. 57 4. 62 1. 71 
MNO. pcecadeccucswamakeucusaes . 881 3. 20 3. 26 3. 57 4. 55 1. 54 
BAe cecteaGes i cweeekacamaeiae . 962 3. 36 3. 45 3. 67 4. 53 1. 50 
a a ee ere ee | 1. 686 3. 60 3. 74 3. 85 4. 67 1. 96 
Week ended: 
1958: August LSE er ee 1. 524 3. 61 3. 68 3. 83 4. 66 1. 68 
Pre act ke ee ne aie 1. 895 3. 62 3. 76 3. 89 4. 71 2.14 
—— 2. 162 3. 67 3. 88 3. 94 4. 74 2. 63 
ne 2. 462 3. 72 3. 95 4. 03 4. 80 2. 88 
re 2. 359 43.75 3. 98 44.07 4. 85 42.88 
Ta eae a a a I 

















1 Rate on new issues within period. § Weekly data are Wednesday figures. 
? First issued in 1941. Series includes: October 1941-March 1952, bonds due or * Not charted. 


callable after 15 years; April 1952-March 1953, bonds due or callable after 12 years; Sources: Treasury Department and Board of Governors of the Federal Reserve 
April 1953 to date, bonds due or callable 10 years and after. System (except as noted). 








STOCK PRICES 





Stock prices continued to increase in August and early September. The composite index almost equaled its 1957 high. 





































































































INDEX, 1939 = 100 INDEX, 1939 = 100 
MONTHLY WEEKLY 
; 
000 A yA 400 
MANUFACTURING aw 
‘ial SM \ . oon 
TRANSPORTATION 
200 fm — <x 200 
—— 
haven Veet COMPOSITE INDEX 
s i ae i ee ond —— _ 
UTILITIES as an 
i 
ee 
100 pisitlis iit reprr ton riyy tresiliry iy trppr tii gyy rrprrliiy ry rriptliy iy perp tits jog 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCIL OF ECONOMIC ADVISERS 
{1939=100! 
. Gom- Manufacturing Trade, - 
Period posite Total Durable | Nondura- —— Utilities | finance, Mining 
ail index ! goods | ble goods | P and service 
Weekly average: 
ne ee i Slee 132, 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 
i ES eee eee 127. 7 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129. 4 
EE rn: 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
EAE NE a area UE 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 
aE eR ee ie es 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
ei Oi i ee a ak ans a 229. 8 271.3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
i eee 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312.9 
ERENT Re Rae eee aes 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
CN es uaee ek 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. & 342. 4 
ge ee 343. 2 441.2 408. 1 471. 6 285. 5 155. 2 281. 6 353. 9 
September____._....-.-_--- 327. 9 419. 1 385. 8 449. 7 263. 3 152. 6 277. 2 334. 5 
a 306. 4 388. 2 356. 9 417.0 240. 9 148. 8 266. 5 296. 9 
November_________-__-__-- 301. 8 381.9 350. 1 411.1 227.8 149. 3 262. 0 284. 2 
SP Re 298. 5 376. 1 335. 6 413. 2 214. 7 152. 3 257. 9 274. 5 
1958: January._.__.......-.----- 304. 7 381. 6 346. 6 413. 6 230. 2 157. 8 269. 7 272. 1 
cic cckvaaieonccoe< 304. 0 378. 1 345. 8 407. 7 231.3 160. 5 277. 5 266. 8 
dia sink D dam emee ie 310. 8 388. 2 351. 6 421.6 230. 6 161. 7 283. 4 283. 2 
I ekki has ee ws ve se 311. 9 387. 4 339. 8 425. 7 233. 1 165. 7 285. 6 287. 0 
a a 322. 9 401. 4 353. 2 438. 4 249. 0 168. 9 301. 0 300. 1 
Ce i Gah Sohne ooce 6 330. 6 411.7 362. 2 449, 6 259. 2 ig Oe 305. 1 318. 9 
a ee 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 311.9 330. 7 
Pinte deddeadadessese< 351. 7 442.0 399. 4 472.9 282. 6 173. 9 324. 6 341.1 
Week ended: 
1958: August a 354. 1 446. 1 401.6 478. 6 285. 6 173. 8 320. 5 346. 2 
7 350. 0 439. 9 397. 0 471.0 279. 0 372.2 323. 0 341. 4 
«Ne ae 351. 9 441.9 399. 6 472. 5 284. 2 173. 5 331.6 341.0 
| ee 352. 3 442. 2 399. 7 472. 9 282. 4 174. 0 330. 6 337. 4 
September 5_......__.___- 353. 7 443. 8 401.9 473. 9 282. 6 175. 3 334. 8 341. 6 
SS 357. 6 449. 6 409. 8 477. 6 284. 7 176. 0 335. 2 338. 1 
' Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 2 Not charted. 
=— 8 le ge 14 fo: y eine te | tered Rc iubie ate eae Source: Securities and Exchange Commission. 
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FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES | 


The budget deficit for the first 2 months of the current fiscal year was $5.0 billion. For the same period of last year, 
the deficit amounted to $4.1 billion. 
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NET BUDGET EXPENDITURES 2. NET BUDGET RECEIPTS 
75/- ed 6 OTS 
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50 
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ol__E ak se Me i 2a o| 
1954 1955 1956 1957 1958 8=—Ss«19599 
+10 
MAJOR NATIONAL SECURITY FIRST MONTH BUDGET SURPLUS (+) OR DEFICIT (-) 
75} EXPENDITURES - (ENLARGED SCALE) 




















1954 1955 1956 1957 1958 1959 1954 1955 1956 1957 1958 1959 
ESTIMATED FISCAL YEARS 


SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. 




















[Billions of dollars] 






































Net budget expenditures 

Net Major national security ! Budget Public 

Period budget Department | surplus (+) debt 

receipts Total of Defense or (end of 

Total military deficit (—) period) ? 
functions 
EE EE Sn enna nccneacwaseoncsecececes 43. 6 95. 1 76. 8 76. 1 —51.4 202. 6 
py ee eee ee re 64. 8 74.3 51.8 43. 6 —9.4 266. t 
re eT ere 64. 7 67. 8 47.9 40. 3 —3.1 271.3 
ee ee ee 60. 4 64. 6 42.1 35. 5 —4,2 274. 4 
BR cng ccvawedcememseecnccsesues 68. 2 66. 5 41.8 35. 8 4-1. 6 272. 8 
0 ee eee 71.0 69. 4 44.4 38. 4 +1.6 270. 6 
OEE SS er ere 69. 1 71.9 45. 0 39. 0 —2.8 276. 4 
EE A ec ccc ceoenectccknesscdun 67.0 79. 2 46. 8 40. 8 —12.2 283. 1 
NN  exccccvnwccdudeswencsaeneevneed 3. 1 6. 3 3.7 3. 2 —3.3 272. 6 
DE Recs cee deeeaeeseseece noun 5.1 5. 9 4.0 3. 5 -.8 274. 0 
CS eer rey eT 7.2 5.7 3.5 3. 0 +1.6 274. 5 
haere wane e eek 3.1 6. 5 3. 7 3. 2 —3.4 274. 2 
CE cco. eae ewes ea os a waeewee 4.8 5. 8 3. 5 3. 1 -1.0 274. 9 
Ee eer ee 6. 0 5. 8 3. 8 3. 3 +.1 275. 0 
NS oc dic cerca ssndmanecucatacccad 4.8 6. 0 3. 8 3.1 -—1.2 274. 7 
ee eee eee 6. 3 5. 5 3. 6 3. 2 +.8 274. 8 
DE gi bin ckake wh oh ereaesenenewee 9.5 5. 7 3. 7 3.1 +3. 8 273. 7 
CS hk ns elie grasa) hae ase a oS Otel 3. 5 6. 1 3. 7 3. 2 —2.6 275. 2 
Dia c.tetecces tues MEEnseokeneeee ae 4.9 5. 8 37 3.2 -.9 275. 7 
NS ae aE eh alas a hl Ah at ata a eee 10. 8 6. 6 4.3 3. 9 +4. 2 276. 4 
BE cc Ciba cumanEsegnsacepaceawe 2.9 6. 6 3. 8 3. 2 —3.7 275. 9 
Auowt........--.-- ee 4.8 6. 2 3. 7 3. 2 —1.4 278. 6 
Cumulative totals for first 2 months: 
ED OR SE. cccpceneneecesteonseoeed 8. 2 12.3 | 6. 7 —4.1 274. 0 
EE ee 7.8 12.8 7. 5 6. 4 —5.0 278. 6 
1 Includes military functions of Department of Defense, military assistance 3 Preliminary. Cumulative totals for first 2 months, not charted 
=: —— ——— De ney = re — Smee | js ome Atomic Energy 4 Estimate, ‘1959 Federal Budget Midyear Review,’’ September 11, 1958. 
2 Includes guarantee securities, exce t those held Oe the Treasury. Not all Nots.—Detail will not necessarily add to totals because of rounding. 


of total shown is subject to statutory debt limitation. Sources: Treasury Department and Bureau of the Budget. 8l 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 





According to preliminary estimates, Federal cash payments to the public in the fiscal year 1958 exceeded Federal 


cash receipts by $1.5 billion. 


Current estimates for fiscal year 1959 indicate a cash deficit of $13.7 billion. 
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FIRST 2 QUARTERS 



























































PRELIMINARY ESTIMATES, GCALENOAR YEARS 


SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. 
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| EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 

| 

"" = ms — ° 
! 
EXCESS OF CASH PAYMENTS 
“15 j | | | | | “15 
| a7] 
1952 1953 | 1954 1955 | 1956 1957” 1957 | 1958 





COUNCIL OF ECONOMIC ADVISERS 











[Millions of dollars] 








Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (—) 
Fiscal year total: 
Pe tee eco rcuse si chw eee ge Keeeed cevbuusewess osceReckeeN 67, 836 70, 538 — 2, 702 
ie Oe eco kL endce sedeeeeEEds bkRSeKSS ECU SR CENOb SKE 77, 088 72, 617 +4, 471 
DC SUte thn whkthn ods atebine kendewetikcaekeeavGtencnwannhanwes 82, 107 80, 008 +2, 099 
RA deine nba nadnsintbbchraibesehbeidnambahs 81, 855 83, 328 —1, 472 
ccc eapeLRanensdd be ebGesecekese hands ccaumeee 80, 357 94, 066 —13, 709 
Calendar year total: 
EE a ee ee ee 68, 589 69, 661 —1, 072 
8 ETS SSE ee ae ee ere 71, 448 72, 188 — 740 
tt hein e ct edinn cei shudnbeiaeentindbebennintiasennid 80, 330 74, 807 +5, 524 
eet Resi h eR eedaheneCeNealakohescacneccacadecsaccee 84, 520 83, 326 +1, 194 
Quarterly total, not adjusted for seasonal variation: 
ee ean eed kha tkeesueslseuneeeeus 24, 617 19, 814 +4, 802 
i ee et eu Renae anen eee 24, 846 21, 574 +3, 273 
es te en nnck bh Reese heGaeeReKdaseuenesnns 18, 653 21, 099 — 2, 447 
SEE EE EE EC ne a ae ee Seer 16, 404 20, 839 — 4, 435 
NE nn ooh cone ea emeeenekseeebeneennseenkecsus 23, 618 19, 626 +3, 992 
RE SE ee eee 23, 180 21, 764 +1, 417 














1 Preliminary. 
2 Estimate, ‘1959 Federal Budget Midyear Review,” September 11, 1958. 


Norte.—Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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